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World Bank Arranges 
For $75-Million Loan 


The International Bank for Recon- 
struction and Development (IBRD) has 
arranged to borrow $75 million in U. S. 
dollars from the Deutsche Bundesbank 
of Frankfurt-am-Main—formerly the 
Bank deutscher Laender—the Bank 
president has announced. 


As evidence of its indebtedness, the 
IBRD will issue and place with the 
Deutsche Bundesbank $75 million of 
4%-percent notes dated October 17, 
1957, which will mature in equal annual 
installments of $25 million on January 
16 in each of the years 1959, 1960, and 
1961. The notes will be denominated in 
U. S. dollars. 


Interest on the notes will be payable 
on January 16 and July 16 of each year. 
Payments of interest and principal will 
be made at the Federal Reserve Bank 
of New York. 


The present transaction is the fourth 
placement outside of the United States 
of an entire issue of the Bank’s dollar 
obligations. Previously, in September 
1954 and September 1956, two IBRD 
dollar bond issues were placed with 
investors in more than 20 countries 
other than the United States. In addi- 
tion, on July 11, 1957, the Bank placed 
$100 million of 4%-percent notes due 
in 1, 2, and 3 years with the Bank 
deutscher Laender, 

The total of borrowings by IBRD in 





the current calendar year, including 
the impending placement with the 
Deutsche Bundesbank, amounts to 
$421.5 million, $375 million of it de- 
nominated in U. S. dollars and $46.5 
million denominated in Swiss francs. 
After giving effect to the new place- 
ment with the Deutsche Bundesbank, 
the total outstanding obligations of 
IBRD amount to $1.2 billion, of which 
$1 billion is denominated in U, S. dollars 
and the equivalent of $200 million in 
Swiss francs, Canadian dollars, sterling, 
and Netherland guilders. Holdings of 
investors outside of the United States 
are estimated at more than 54 percent 
of the total of outstanding obligations 
and roughly 45 percent of outstanding 
oliligations denominated in U. S. dollars. 





Distribution Conference 
Scheduled for Boston 


The 29th Annual Boston Conference 
on Distribution will be held October 
21-22 at the Hotel Statler in that city. 

The theme this year is “Widening 
Horizons on Distribution.” 

Because American business is affected 
directly and indirectly by what goes 
on in the rest of the world, the Con- 
ference has included on the program 
speakers from Canada, France, Italy, 
and Great Britain, as well as those 
from the United States. 

Details of the conference may be 
obtained from Daniel Bloomfield, Di- 
rector, Boston Conference on Distri- 
bution, 80 Federal Street, Boston 10, 
Mass. 





Field Offices Give Fast Service 


Information on all phases of world 
trade—from comprehensive economic 
and business data to details on export 
and import regulations is quickly and 
directly available to businessmen in 
their own localities through the 33 
Field Offices of the U. S. Department 
of Commerce. 


Conveniently located in the busi- 
ness centers of the United States, the 
Field Offices are staffed with foreign 
trade specialists who keep abreast 
of developments in the United States 


Albuquerque, N. Mex., Room 3821, Post 

Office Bidg. 

Atlanta Ga. 
Luckie 8t., N.W 


Boston 9, Mass., 1416 U. 8. Post Office and 


N. Y. a7 Ellicott St. 

Charleston 4, C., Area 2, Sergeant 
Jasper Bidg. West End Broad St. 

Cheyenne, nie , 307 Federal Office piss. 


604 Volunteer Bidg., 66 


Chicago 6, 226 W. Jackson Blvd. 
Cincinnati 2 dnie, 442 U. S. Post Office 
and Cow 


Ciovetans, 4, ‘Ohio, 1100 Chester Ave 

Dallas Tex., Room 3-104, Merchandise 
Mart, tog E. Ervay St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, 7 438 Federal Bldg. 

Crpemebenn, . C., Room 407, U. S&S. Post 
Office g. 


Houston 2, Tex., 624 First National Bank 
Bldg. 


Jacksonville 1 425 Federal wide. 
Kansas City 4, , Federal Office Bidg. 


and abroad. Aided by the current 
information and publications sent to 
them regularly from Washington, 
they are well equipped to serve world 
traders in their communities. 


Supplementing these Field Offices 
is & coast-to-coast network of some 
800 cooperative offices—local cham- 
bers of commerce and other business 
organizations—which have been fur- 
nished with Department publications 
and reference materials for use by 
businessmen. 


Los Angeles 15, Calif., 1031 8S. 7 

Memphis 3 Tenn. ap 212 Falls B 

Miami 32, Fla., 300 NE First A 

— 1, Minn., 319 Ave sotitan 
g. 

New Orleans 12, La., 333 St. Charles Ave. 

New York 17, N. ¥., 110 B. 45th St. 

Philadelphia 7, Pa., "1015 Chestnut St. 

Phoenix, Ariz., 187 N. Second ave 

ear Pa., 107 Sixth St 

—— 4, Oreg., 217 Old U. 8. Court- 

use 


ouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 1, Va., Room 409, Post Office 


Bldg. - 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW Temple St 
San sraaciots il, Calif., Room 419 Cus- 


235 U. 8. Courthouse and 
werent yw, hy Bldg 


Seattle 4, Wash., “00 First Ave, 


For local te one numbers consult 
U. 8. Government section of phone book. 
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ECONOMIC CONDITIONS ABROAD 





Imports Near Record Level 





Philippine Dollar Reserves Decline 


Philippine foreign exchange reserves declined further in July as 
imports reached near record levels despite various measures taken by 
the Central Bank to curtail dollar allocations and maintenance of a 


large export trade. 


Industrial activity in the- Philippines, as measured by power con- 


sumption in Manila, showed no change 
frorm the preceding month but was well 
ahead of last year. The Government 
approved construction of a new oil re- 
finery and reached a tentative agree- 
ment with Japan for implementation of 
the loan provision of the reparations 
agreement. 


Living costs moved up seasonally but 
at a somewhat more rapid pace than is 
usual for that time of year. 

Foreign exchange reserves declined 
to $186.8 million as of July 26 from 
$190.7 million at the end of June. The 
decline amounted to $14 million, how- 
ever, as the former figure includes a 
short-term loan of $10 million received 
from a private U. S. bank the first week 
of July. ‘The chief reason for the decline 
was an excess of merchandise imports 
over exports in the amount of about $21 
million, which was only partly covered 
by the surplus for invisible items. 


Imports Exceed Exports 


Exports e. i. f. through July 26 totaled 
$31.3 million, Assuming that exports 
were maintained at the same rate in the 
remainder of the month, for the month 
as a whole they amounted to roughly 
$38 million. For the corresponding 
month of July 1956 exports totaled $35.7 
million. As export prices possibly were 
up 3 percent over last year, the export 
volume this July thus was slightly ahead 
of that of the same month last year. 

Imports e¢, i. f. through July 26 
totaled $52 million. Again assuming 
continuation at the same rate, imports 
for the full month amounted to ap- 
proximately $62 million. This figure in- 
dicates a sharp rebound from June im- 
ports of $47.3 million and places July 
imports close to the highest level for any 
month since import controls were _in- 
stituted in December 1949. Imports in 
July 1956 amounted to $45.2 million. 
Allowing for higher import prices of 
about 5 percent in July 1957, the im- 
port volume-was up almost 30 percent 
over the similar month of 1956. 

The heavy physical volume of Philip- 
Pine imports accounts at least partly 
for the serious cargo congestion at the 
Port of Manila since early in the year. 
Because of the added costs resulting 
from port delays, shippers announced 
that unless the situation is cleared a 
surcharge of $2 a ton would be levied on 
all incoming cargo for Manila begin- 
ning September 19. This charge would 
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cost the Philippines an estimated $3 
million a year. Spurred by this threat 
the Bureau of Customs has taken meas- 
ures to clear up the cargo congestion, 
but even with improvement the prob- 
lem of inadequate berthing space for 
vessels remains. There are not enough 
berths to accommodate a large number 
of vessels arriving in the port at the 
same time, and resort to expensive 
lighters is necessary. A plan which_has 
been proposed for providing four more 
berths may be the only solution to the 
problem. 


U. S. Loan Proposed 


A” number of responsible business 
leaders publicly expressed their concern 
about the deteriorating Philippine bal- 
ance-of-payments position and called 
for positive action. The President of the 
Philippine Bankers Association, speak- 
ing on behalf of the organization, urged 
that the Philippine Government obtain 
a $300 million stabilization loan from 
tHe United States. Otherwise, he said, 
the Central Bank will be unable to meet 
foreign exchange requirements for 
financing Philippine industrial develop- 
ment without impairing confidence in 
the peso. He stressed, however, that his 
proposal would not achieve its intended 
results unless the independence of the 
Central Bank was maintained from the 
heavy pressures which would be sure to 
follow an increase in exchange reserves. 


The idea of a stabilization loan is 
not new, but because of the rapid de- 
cline in foreign exchange reserves it 
recently has attracted an _ increasing 
number of supporters both in govern- 
ment and private circles. The plan would 
do little to correct the problem of per- 
sistent balance-of-payments disequilib- 
rium, however,. unless accompanied by 
necessary internal monetary and fiscal 
reforms. 

A prominent Filipino businessman, 
a former member of the Central Bank 
Monetary Board, urged a slackening of 
investment to arrest the deteriorating 
payments position. He would have the 
Government undertake a study of vari- 
ous fiscal and exchange devices that 
might be adopted to bring about a 
healthy adjustment of domestic and ex- 
ternal prices. He said that he opposes 
devaluation as a short-term remedy be- 
cause without fiscal controls and rigid 
measures to control consumption it 


would only raise living costs and costs 
of goods imported for development 
projects. 

Philippine and Japanese Government 
representatives continued their efforts 
to negotiate a trade protocol to replace 
the existing open-account trading ar- 
rangement which was scheduled to ex- 
pire on July 31. The discussions re- 
mained stalemated, however, because 
of the Philippine’s unwillingness to ac- 
cede to Japanese demands for most- 
favored-nation treatment on tariffs and 
the rights of Japanese nationals to do 
business in the Philippines. The Philip- 
pine Cabinet therefore approved an ex- 
tension of the existing arrangement for 
another month. The Japanese Govern- 
ment refused, however, to go along with 
this decision and Philippine-Japanese 
trade has been cn a cash basis since 
August 1. It is believed that Philippine- 
Japanese trade will not be materially 
affected by the shift. 

More significant was the conclusion in 
early July of a tentative agreement be- 
tween the 5-man Philippine mission to 
Tokyo and the President of the Japanese 
Export-Import Bank to implement the 
loan provisions of the Reparations 
Agreement. The head of the Philippine 
delegation submitted the agreement to 
the Cabinet with the recommendation 
that it be approved. 

Under the terms of the agreement, 
Japanese banks are to provide $250 
million in private medium-term credits 
to Japanese suppliers over a 20-year 
period for financing sales of capital 
equipment to the Philippines. The loans 
generally are to be for 5 years but may 
be for longer periods depending on ar- 
rangements between the Japanese sup- 
plier and the Philippine importer. In- 
terest rates to be charged Japanese 
suppliers would average about 6 percent, 
which would probably mean a charge to 
Philippine importers of about 8 percent. 

If the agreement is implemented, it 
could make a significant contribution 
to Philippine economic development. 

As with U. S. Export-Import Bank 
credits, however, utilization of repara- 
tions credits by Filipino importers may 
be frustrated by the Government’s pres- 
ent easy-money policies. As long as 
loans are freely available from the Phil- 
ippine National Bank at 5 percent, 
Philippine concerns will hesitate to pay 
Japanese exporters 8 percent. Some 
circles believed, however, that this is a 
problem the Philippine Government 
could deal with through appropriate 
monetary policy. 

Two important new industrial facili- 
ties opened during the month were the 

(Continued on page 5) 
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Iran Oil Output Above 1951 Level; 
Trade Active After Marking Time 


Iran’s net crude oil production in June was not only the highest 
since oil operations were resumed in 1954, but even surpassed the level 
of production at the time of nationalization in mid-1951. Production in 
June averaged 731,193 barrels a day, compared with 696,655 barrels 


in May and 671,669 barrels in April. 


Because of the Consortium’s increase, 
between May 8 and June 15, of 13 cents 
a barrel in the Persian Gulf posted 
prices for crude oil, Iran’s oil income 
for 1957 will increase by an estimated 
$10 million. Sterling payments by the 
Consortium to Iran in the second quar- 
ter of 1957 amounted to $50 million, 
compared with $45 million in the first 
quarter. 

Crude oil exported as such, or deliv- 
ered to the refinery for processing for 
export, on which payment to the Gov- 
ernment of Iran is based, totaled 18,- 
335,000 cubic meters for the first half 
of the 1957 calendar year. At this rate 
of production and barring unforeseen 
circumstances, the Consortium should 
have no difficulty in meeting the 35 mil- 
lion cubic meters specified in the oil 


agreement as the minimum target for - 


the third full year of operation—Janu- 
ary 28, 1957, to January 28, 1958. 


Oil Bill Signed 


A basic oil bill, approved by the Par- 
liament and signed by the Shah on July 
30, permits the National Iranian Oil Co. 
(NIOC) to participate with foreign oil 
companies up to a maximum of 50 per- 
cent or a minimum of 30 percent. When 
“justified,” foreign companies may en- 
gage in operations in Iran with no NIOC 
participation. NIOC is the agency em- 
powered to enter into negotiations with 
foreign oil companies regarding their 
participation in Iran’s petroleum devel- 
opment. Once an agreement is reached 
it must be presented to the Council of 
Ministers for approval and to the Par- 
liament for ratification. 

After enactment of this law the Par- 
liament approved in August an agree- 
ment with AGIP Mineraria, a subsidiary 
of the Italian Government petroleum 
agency ENI, whereby AGIP would par- 
ticipate in development of Iranian oil 
resources outside the Consortium area 
under terms which in effect would re- 
sult in a 75-25 divison of profits in favor 
of Iran, 


Business Reflects Changes 


The second quarter of 1957 opened 
in the midst of the usual New Year 
holidays, a change of Government, and 
several governmental actions which all 
combined to create a period of business 
uncertainty and temporary doldrums. 
Business activity subsequently quickened 
and by the end of the quarter informed 
commercial opinion judged that the level 
of activity had reached a point higher 
than a year earlier. 


4 





Businessmen marked time while they 
awaited indications of the economic pol- 
icy of the new Government which came 
into power on April 4. On April 16 the 
renewed Iran-U. S. S. R. agreement on 
exchange of goods was signed, to re- 
main in force until March 21, 1958; and 
on April 25 unofficial data on the new 
import quota regulations liberalizing al- 
most all imports was released (Foreign 
Commerce Weekly, Aug. 26, 1957, p. 9). 
Two days later the Iran-U. S. S. R. 
transit agreement was signed; and on 
May 12 the act to increase the note 
cover rate was passed, thereby raising 
the value of 1 gram of gold from 36.29 
to 85.24 rials. 


Market Conditions Upset 


All these measures affected market 
conditions and caused importers to con- 
sider revision of business plans. The 
new policy of liberalizing imports from 
quota limitations as well as the freeing 
of imports of previously prohibited 
goods, which became subject to the new 
commercial profit tax, aroused a wave 
of discontent and concern among local 
industrialists, chiefly manufacturers of 
leather goods, plastic articles, and rub- 
ber goods, who feared strong foreign 
competition. 

Meanwhile, large stocks of goods, par- 
ticularly cotton piece goods, rayon and 
other consumer goods, which were or- 
dered in the early fall of 1956 in hope 
of delivery for the Iranian New Year 
on March 21 but which were delayed 
owing to the Suez Canal crisis, began 
to arrive in April and May, greatly in- 
creasing bazaar stocks, upsetting the 
market and discouraging merchants 
who feared eventual losses on account 
of lack of demand, Many importers who 
had borrowed funds for import orders 
and consequently had tu meet obliga- 
tions were obliged to offer their stocks 
at prices lower than bazaar prices or 
transfer their documents to others at a 
discount, This situation discouraged 
placing new orders, especially for piece 
goods. 

In addition to piece-goods stocks in 
the market, the Foreign Transactions 
Company had some 17 million meters of 
cotton piece goods from the Soviet Un- 
ion available for sale for which there 
was no demand. The Government’s de- 
cision to allow imports of second-hand 
cars was a hard blow to importers of 
new Vehicles. Also, many merchants in 
provinces who had been buying from 

(Continued on page 24) 


Ecuadoran Economic 
Prospects Improve 


The Ecuadoran business community 
prepared in August to use its influence 
to obtain benefits through Congression- 
al action on tax relief and a relaxation 
of the tight credit policy followed b) 
banking authorities in the past few 
months. 

On the whole, however, it was recog- 
nized that a full year of freedom from 
political crises had been good for busi- 
ness and for the country in general. 
Exports continued to move well, and 
prospects were good for a favorable 
balance of payments for the year. 

Total means of payment jumped 
rapidly in August, reaching an average 
of 1,463 million sucres in the period 
August 1-20, an increase of slightly 
over 4% percent above the means of 
payment in July. Corresponding figures 
for the period of August 1-20, 1956, 
show an average of 1,366 million sucres 
available as means of payment. 

International reserves of the Central 
Bank dropped a little in late August, 
totaling 332.5 million sucres, or US$22.2 
million at the official rate of exchange 
This compares favorably with the 1956 
figure of 252.5 million sucres, or US$18.8 
million at the official rate. 

Government economic action was at 
a minimum in August because of the 
opening of the Congress on August 1( 
The President’s message to Congress 
included a report on the general ac- 
complishments in the economic field in 
his first year in office and, in particular, 
his success in maintaining the fiscal 
solvency of Ecuador after beginning his 
term with an empty treasury. 

The President particularly requested 


(Continued on page 34) 





United States 
Participation in 
INTERNATIONAL 

TRAVEL 


15 cents 


Supplements the Survey of In- 
ternational Travel (35 cents a 
copy}, published in 1956 by the 
Bureau of Foreign Commerce. 
Contains revised data on foreign 
travel by United States residents 
and on travel to the Unied States 
by foreign visitors. 


For sale by U. $. Department of 
Commerce Field Offices and by 
the Superintendent of Documents, 
U. $. Government Printing Office, 
Washington 25, D. Cc, 
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Philippine Dollar... 


(Continued from page 3) 


Republie Cement Plant at Norzagary, 
Bulaean, and the new American-owned 
Winthrop Stearns drug plant on the 
outskirts of Manila. 


The Republic plant, representing an 
investment of 12 million pesos has a 
rated daily capacity of 10,000 bags of 
cement and will increase current Philip- 
pine output by almost 30 percent (1 
peso = US$0.50). The additional output 
should contribute materially to a reduc- 
tion in the black-market price of ce- 
ment. y 

The Winthrop Stearns plant, with a 
reported invested capital of 5.5 million 
pesos, will provide employment to 330 
people and utilize local materials and 
supplies to an estimated value of 1 
million pesos. It will produce drugs for 
export as well as for the loca] market. 

Other significant investment develop- 
ments during the month involving U. S. 
capital were the approval by the Na- 
tional Economic Council and the Cabi- 
net of the Standard Vacuum Oil Com- 
pany’s refinery project and _ the 
announcement that International Har- 
vester of the Philippines is to construct 
a new plant. 

The refinery, to cost an estimated 
$35 million, is scheduled to be completed 
in early 1961. It will have a daily 
throughput capacity of 25,000 barrels 
of crude, as compared with the 15,000- 
barrel capacity of the Caltex (Philip- 
pines) refinery, will provide employ- 


ment for 600 Filipinos, and save an 


estimated $4.1 million annually in for- 
eign exchange. 

The International Harvester project 
is patt of a long-term plan to move all 
of the company’s operations out of its 
crowded downtown quarters to the out- 
skirts of Manila. The first stage of the 
project, to begin shortly, involves con- 
struction of a 1.6-million peso plant to 
assemble knocked-down motortrucks an 
farm tractors. . 

In an effort to check spiraling sugar 
prices, the Government diverted to the 
domestic market another 30,000 short 
tons of sugar from the amount set aside 
to meet the U. S. quota for Philippine 
sugar. This action, together with the 
diversion of 25,000 tons in June, raised 
the possibility that the Philippines may 
be unable to meet this year's U. S. 
quota of 952,000 short tons, The Philip- 
pines could, of course, make up for the 
diversion by making shipments in the 
fall out of next year’s first millings, but 
that would merely shift ‘the shortfall 
to 1958. As sugar is a long-term crop it 
is unlikely that a balance between sup- 
ply and requirements will be achieved 
before the 1958-59 season. 

A number of factors have contributed 
to the current tight Philippine sugar 
situation. The 1956-57 crop, according 
to the Sugar Quota Administration, was 
91,000 tons short of total requirements 
{for export, domestie consumption, and 
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reserves]. Partly responsible for the 
shortage was an order which reduced 
the amount of sugar to be produced for 
domestic consumption from that of the 
preceding crop year. Reports fro.n vari- 
ous sources also indicate that as much 
as 50,000 short tons were smuggled to 
Borneo, especially following the rise in 
world sugar prices last spring. It is also 
believed that some sugar set aside for 
domestic consumption was switched to 
the Philippine world sugar quota. 


The Philippine Bureau of the Census 
and Statistics cost-of-living index for 
lower income families in Manfla rose 
from 304.4 in June to 309.7 in July 
(1941-100), The same index stood at 
302.6 in July 1956. The Bureau of Com- 
merce retail-price index of 150 selected 
commodities averaged 238, compared 
with 236.9 in June and 233.3 in July 
1956 (1941100). Higher food prices 
were entirely responsible for the rise in 
living costs. 

The Government, seeking to curb the 
rise, made arrangements for importing 
additional large quantities of cheap for- 
eign rice, diverted sugar from the U. S. 
export quota to the domestic quota, and 
stepped up the movement into retail 
channels of supplies imported by the 
National Marketing Corporation without 
tax and duty payments. | 

The Central Bank's general wholesale 
price index for Manila averaged 107.4 
in July, compared with 106.8 in June 
and 103.8 in July 1956 (1955100). 

All components of the index partici- 
pated in the rise, including exports, im- 
ports, and locally produced products 
for home consumption. Of principal ex- 
port products, copra and abaca were up 
slightly in price from the preceding 
month, sugar was down about 5 per- 
cent, and. logs and lumber were un- 
changed. 

Statistics on money and credit avail- 
able through June show a slight in- 
crease in the money supply over May. 
As of June 30 the money supply totaled 
1,565.8 million pesos, compared with 
1,561.7 million pesos at the close of May. 
On June 30, 1956, the money supply 
stood at 1,416.8 pesos. The decline in 
international reserves and the contrac- 
tion in money supply from the private 
sector about offset the increase originat- 
ing from the public sector, 

Total domestic credits expanded by 
19.5 million pesos in June, rising to 
2,284.9 million pesos at the end of the 
month, compared with 1,388.3 million 
pesos a month earlier—a suggestion 
that the Central Bank’s tighter credit 
Policies instituted early in April were 
beginning to have some effect. 

Domestic credits for the account of 
the public sector, on the other hand, 
increased to 909.7 million pesos from 
877.1 million pesos on May 31, as a 
result of increased holding of Govern- 
ment securities by other banks and an 
expansion of loans, discounts, over- 
drafts, and customers’ liability accept- 
ances.—U, S. Embassy, Manila. 


ECONOMIC CONDITIONS ABROAD 


Latin American Draft 
Indebtedness Reduced 


Draft indebtedness of Latin Ameri- 
can importers to U. S. exporters de- 
clined in August by $6.4 million, the 
fourth consecutive monthly decline, the 
Federal Reserve Bank of New York 
has reported. 

According to the Bank’s monthly sur- 
vey, which is based on data furnished 
by 14 large commercial banks, collec- 
tions outstanding on Latin America 
totaled $160.1 million at the end of 
August. 


The largest decrease was registered 
by Colombia, whose obligations con- 
tinued to decline, falling by $8.8 mil- 
lion to $23.7 million, the low®ést total in 
3 years. Mexican indebtedness declined 
$0.7 million to $13.7 million, while col- 
lections outstanding on Peru fell $0.6 
million to $10.9 million. Eleven other 
Latin American countries recorded de- 
clines. Increases in indebtedness were 
reported for 9 countries. Collections out- 
standing on Venezuela increased for the 
third month, rising $4.1 million to $39.8 
million. Brazilian obligations likewise 
increased noticeably, rising $0.9 million 
to $16.3 million. 

The dollar amount of drafts paid by 
Latin American importers declined in 
August to $53.9 million, compared with 
$54.3 million remitted in the preceding 
month, Brazil and Colombia accounted 
for most of the decrease, as Brazilian 
payments fell by $1 million to $5 mil- 
lion and those by Colombia dropped $1.1 
million to $13.9 million. Venezuelan re- 
mittances were particularly large, to- 
taling $9 million, $1.3 million higher 
than in July. 


New U. S. Drafts Increase 


New drafts drawn by U. 8. exporters 

on Latin American importers and 
routed through the reporting banks in- 
creased in August by $1.6 million to 
$47.5 million. Drawings on Colombia 
were up $2.3 million to $5.1 million, and 
those on Venezuela totaled $13.1 million, 
$3 million higher than in July. New 
drafts drawn on Peru were down $2.2 
million to $2.8 million, and those on 
Nicaragua dropped $1.1 million to $1 
million. 
! The outstanding amount of confirmed 
letters of credit issued by the reporting 
banks in favor of U. §. exporters rose 
$13.2 million in August, bringing the 
total to $198.9 million at the month's 
end. Outstandings on Colombia in- 
creased for the third consecutive month, 
rising by $4.7 million to $18.1 million. 
Outstanding confirmed letters of credit 
on Venezuela rose $2.7 million to $25.3 
million, the highest since July 1951, 
while outstandings Sn Brazil declined 
$1.2 million to $30.9 million, 














FOREIGN GOVERNMENT ACTIONS 





Mexico Makes Number of Changes 
In Tariff Schedules, Raises Duties 


Mexico has raised its import duties on various metal manufactures, 
garments, hats, household linens, and machines; lowered import duties 
on some synthetic rubber and some long-range glasses; reclassified 
pump parts in the import tariff; and loweted export duties on coco, or 


palm, fiber. 

Mexican tariff classifications affected 
by these changes; the new duties, in 
pesos per legal kilogram and percent ad 
valorem unless otherwise stated; and 
former rates and other explanations, 
shown in parentheses are as follows: 


Import Tariff 


Effective August 11, 1957 


570.00.05. Solid synthetic resins derived from 
styrene or polystyrene, even with modifying 
agents added, such as synthetic rubber, fiber- 

ass, etc., for increasing shock resistance: 

Alli the conditions of article 2: 0.10 
peso and 10 petcent; not fulfilling the condi- 
tions of article 2 (see explanatory note): 0.30 
peso and 30 percent. (All formerly dutiable 
0.30 peso and 30 percent; article 2 of the de- 
cree establishing this change states: ‘‘Solid 
copolymers of a butadiene-styrene base in 
classification 6570.00.05 shall be dutiable at 
0.10 peso pér legal kilogram and 10 percent 
when the styrene content is 85 percent and 
the butadiene 15 percent. As proof of these 
conditions, upon customs clearance a duly 
legalized sample must be taken and remitted 
to the chemical laboratory of the Bureau of 
Customs for analysis.'’) 

881.02.00. Monocular long-range glasses, 
with or without tripod, weignné over 
kilograms, even with finder; 0.03 peso and 
2 percent. (Formerly covered only glasses 
with tripod and weighing over 20 kilograms; 
all others were dutiable at 7.50 pesos and 25 
percent.) 


Effective August 16 


743.92.02. Spare parts and repair parts for 
pumps of the type under classification No. 
7113.00.00, identifiable by means of catalog: 
0.13 peso per gross kilogram and § percent. 
(New classification.) 

743.02.99. Spare parts and mapate parts for 
motor-driven pumps, not elsewhere specified, 
except those under classification No. 743.- 
02.02; 0.15 peso per gross kilogram and 40 
percent. (New classification ———s for- 
mer classifications Nos. 743.02. and 743.- 
02.01, which are now abolished; no change in 
duties). 


Effective August 18 


681.03.99. Wire fabric of copper or its alloys 
not elsewhere specified: 0.10 so and 6 per- 
cent (0.05 peso and 5 percent). 

681.99.96. Manufactures of copper or its 
alloys, weighing up to 1 kilogram each, not 
elsewhere specified: 2.50 pesos and 70 percent 
(1.50 pesos and 65 percent). 

681.99.97. Manufactures of copper or its 
alloys weighing over 1 kilogram but not over 
10 kilograms each, not elsewhere specified; 
2.25 pesos and 70 percent (1.50 pesos and 65 
percent). 

681.99.98. Manufacturers of copper or its 
alloys weighing over 10 kilograms but net 
over 50 kilograms each, not elsewhere speci- 
fled: 2 pesos and 70 percent (1.50 pesos and 
65 percent). 

681.99.99. Manufactures of copper or its 
alloys ss over 60 kilograms each, not 
elsewhere specified: 1.50 pesos and 70 percent 
(1.50 pesos and 65 percent). 

682.99.99. Manufactures of aluminum not 
elsewhere specified: 7 pesos per gross kilo- 
gram and 70 percent (4 pesos per gross kilo- 
gram and 65 percent). 

684.99.96. Manufactures of alloys of tin, 
lead, or zinc not elsewhere fled: 1 
and 70 percent (1 peso and percent). 

684.99.97. Manufactures of zinc not elsewhere 
uae: 3 peso and 70 percent (1 peso and 

percent). 


684.99.98. Manufactures of lead not else- 
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where ecified: 1 peso and 70 percent (1 
peso and 60 percent). 


684.99.99. Manufactures of tin not elsewhere 
gpoeies: 1 peso and 70 percent (1 peso and 

percent). 

685.07.99. Manufactures of tinsel, of any 
kind, even if mounted or with frames of 
another «material, not elsewhere specified: 
1.25 pesos and 60 percent (0.30 peso and 25 
percent). 

685.12.99. Manufactures of base metals or 
their alloys, gilded or silvered, of any weight, 
not elsewhere specified: 10 pesos and 100 per- 
cent (10 pesos and 40 percent). 

710.00.99. Motors or machines driven by air, 
gas, and hydraulic means, or steam, not else- 
where specified: 0.05 peso per gross kilogram 
and 6 percent (0.05 peso per gross kilogram 
and 5 percent). 

713.00.99. Pumps for extracting liquids, not 
elsewhere specified: 0.10 peso per gross kilo- 
—= and 10 percent (0.05 peso per gross 

ilogram and 7 percent). 

800.00.99. Garments of cotton cloth, not else- 
where specified: 50 pesos and 100 percent (35 
pesos and 80 percent). 
~ 800.01.99. Garments of cloth of vegetable 
fibers except cotton, mot elsewhere specified: 
50 pesos and 100 percent (35 pesos and 80 
percent). 

800.02.99. Garments of cloth of animal fibers 
except silk, not élsewhere specified: 100 
pesos and 100 percent (70 pesos and 100 per- 
cent). 

800.03.99. Garments of cloth of artificial 
fibers or with an admixture of other fibers 
except silk, not elsewhere specified: 100 pesos 
and 100 percent (70 pesos and 100 percent). 

800.04.99. Garments of cloth of silk or with 
an admixture of another fiber: 120 pesos and 
100 percent (70 pesos and 100 percent). 

801.01.99. Knitted garments of vegetable 
fibers except cotton, not elsewhere specified: 
50 pesos and 100 percent (40 pesos and 80 
percent). 

801.02.99. Knitted garments of animal fibers 
except silk, not elsewhere specified: 50 pesos 
and 100 percent (50 pesos and 85 percent). 

801.03.99. Knitted garments of an artificial 
fiber or with an admixture of another fiber 
except silk, not elsewhere specified: 70 pesos 
and 100 percent (55 pesos and 85 percent). 

801.04.99. Knitted garments of silk or with 
an admixture of another fiber, not elsewhere 
specified: 80 pesos and 100 percent (40 pesos 
and 100 percent). 

821.03.98. Hats not elsewhere ified, even 
with trimming, of any kind, for men and 
boys: 10 pesos each and 100 percent (5 pesos 
each and 55 percent). 

821.03.99. Hats not elsewhere specified, even 
with trimmings and ornaments of any kind 
for women and girls: 10 pesos each and 100 
percent (6 pesos each and 70 percent). 

40.00.99. Household linens and their sepa- 
rate parts, sewn, of cotton cloth, not else- 
where specified: 15 pesos and 100 percent (7 
pesos and 80 percent). 

840.01.99. Household linens and their sepa- 
rate parts, sewn, of cloth of vegetable fibers 
except cotton, not elsewhere specified: 15 
poe and 100 percent (7 pesos 80 per- 
cent). 

840.02.99. Household linens and their sepa- 
rate parts, sewn, of cloth of an fibers 
except silk, not elsewhere specified: 40 pesos 
and 100 percent (15 pesos and 100 percent). 

840.03.99. Household linens and their sepa- 
rate parts, sewn, of cloth of artificial fibers 
or with an admixture of another fiber except 
silk, not elsewhere specified: 60 pesos and 
100 percent (55 pesos and 90 percent). 

840.04.99. Household linens and their sepa- 
rate parts, sewn, of cloth of silk or with an 

(Continued on page 7) 


Colombia Plans for 
Capital Repatriation 


The Colombian Bank of the Republic 
on September 4 announced plans for 
payment for capital services and re- 
patriation of capital. 

Payments in question refer to those 
for registered capital imports, and ap- 
plication for such payments must have 
been made before June 17, 1957, when 
the new Colombian exchange system 
became effective. 

The plan would permit three alterna- 
tives. The first would be that the re- 
mitter should deposit the peso equiva- 
lent of the amount to be repatriated 
with the Bank of the Republic, for 
which he would be given a credit in 
dollars at the rate of 2.51 pesos to 
US$1. He would then be paid 20 per- 
cent of this amount in dollars, and the 
remaining 80 percent would be in 36 
dollar notes expiring monthly beginning 
January 1959. The notes would bear in- 
terest at 5 percent. 

The second alternative would provide 
for immediate payment of 20 percent 
in dollars at the 2.51 peso rate, and the 
remaining 80 percent -would be recon- 
verted into pesos at 4.70 pesos to USS$1. 

Immediate payment of the total value 
of the dollar credit in pesos at 4.95 
pesos to US$1 would constitute the 
plan’s third alternative. 

The dollar value of the backlog, con- 
verted at the 2.51 peso rate, is reported 
to be approximately US$38 million. 

Under the first plan’s alternative an 
investor would realize at the end of 5 
years all his profits or capital at the 
same rate at which it was imported 
into Colombia. 

Under the plan’s first alternative an 
peso proceeds converted to dollars at 
the current free rate would yield a total 
of 83 percent of the dollar value that 
would be realized if the entire amount 
were converted at 2.51 pesos to US$1. 

On the same basis, the third alterna- 
tive would permit a yield of 82 percent 
of the dollar value at the former legal 
rate of exchange of 2.51 pesos to the 
doller.—U. S. Embassy, Bogota. 





Dominican Drops Controls 
On Rods, Air-Conditioners 


The Dominican Government has abol- 
ished controls on the import, distribu- 
tion, and sale of iron rods for construc- 
tion, which were established by decree 
No, 1218 of October 19, 1955, as well as 
the import licensing controls established 
for air-conditioning units by decree No. 
1578 of March 17, 1956 (Foreign Com- 
merce Weekly, April 30, 1956, p. 10). 

This action was effected by Domin- 
ican decree No. 3110 of September 8.— 
U. S. Embassy, Ciudad Trujillo. 


Foreign Commerce Weekly 
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Japan-Taiwan Trade 
Agreement Reached 


Japan and Taiwan signed a new trade 
agreement on August 31, providing for 
a goal of $92.6-million trade each way, 
$16.5 million above the past year’s tar- 
get. The agreement is retroactive to 
April 1 and will run to March 31, 1958. 

The most important commodity in 
the new trade plan is the proposed im- 
port by Japan of 300,000 metric tons of 
raw sugar, valued at $40 million. As in 
the preceding agreement, Japan also 
accepted an import target of 150,000 
metrie tons of rice valued at $23 mil- 
lion, Other planned major imports from 
Taiwan include salt, coal, bananas, and 
canned pineapple. 

Japan’s major exports to Taiwan are 
scheduled to include $22 million worth 
of chemical fertilizer; $10 million of 
rolling stock, communications equip- 
ment, and ships; $10 million of ferrous 
products—bars, sheets, rails, cables, and 
similar items; $10 million in machinery; 
and a large list of other commodities 
including textiles, wood products, elec- 
trical supplies, and nonferrous products. 
—U. S. Embassy, Tokyo. 





Mexico Makes... 
(Continued from page 6) 


admixture of another fiber, not elsewhere 
specified: 80 peses and 100 percent (65 pesos 
and 100 percent). 

841.00.99. Household linens and their sepa- 
rate parts, sewn, of noncloth fabrics, of cot- 
ton, not elsewhere specified: 50 pesos and 
10) pereent (40 pesos and 85 percent). 

841.01.99. Household linens and fheir sepa- 
rate parts, sewn, of noncloth fabrics, of 
vegetable fibers except cotton, not elsewhere 
specified: 50 pesos and 100 percent (40 pesos 
and 85 percent). 

841.02.99. Household linens and their sepa- 
rate parts, sewn, of noncloth fabrics, of ani- 
mal fibers except silk, not elsewhere specified: 
60 pesos and 100 percent (55 pesos and 90 
percent). 

841.03.99. Household linens and their sepa- 
rate parts, sewn, of noncloth fabrics, of arti- 
ficial fibers or with an admixture of another 
fiber except silk, not elsewhere specified: 60 
pesos and 100 percent (55 pesos and 90 per- 
cent). 

841.04.99. Household linens and their sepa- 
rate parts, sewn, of noncloth fabrics, of silk 
or with an admixture of another fiber, not 
elsewhere specified: 90 pesos and 100 percent 
(70 pesos and 100 percent). 

842.00.99. Household linens and their sepa- 
rate parts, sewn, of cotton fabrics, rubber- 
ized, oiled, waxed, or varnished with plastic 
materials, with fibers visible on the outside, 
not elsewhere specified: 5 pesos and 90 per- 
cent (4 pesos and 60 percent). 

842.01.99. Household linens and their sepa- 
Tate parts, sewn, of fabrics of vegetable fibers 
except cotton, rubberized, oiled, waxed, or 
varnished with plastic materials, with fibers 
Visible on the outside: 10 pesos and 90 per- 
cent (7 pesos and 80 percent). 

§42.03.99. Household linens and their sepa- 
tate parts, sewn, of fabrics of artificial fibers 
or with an admixture of another fiber except 
silk, rubberized, oiled, waxed, or varnished 
with plastic materials, with fibers visible on 
the outside: 40 pesos and 60 percent (30 pesos 
and 60 percent). 


Export Tariff 


Effective August 11, 1957 


26-32. Coco fiber: 0.02 peso per gross kilo- 
a ee ee peso and 15 per- 


—Diario Oficial, August 10, 12, 1957. 
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Colombia May Change 
Tax Payments 


Colombia is expected to promul- 
gate a decree soon requiring local 
Sociedades Anonimas — corpora- 
tions—to purchase bonds of the 
newly reconstituted Instituto de 
Credito Territorial instead of in- 
come tax assessments now paid to 
the Government. 

Additional income for this semi- 
official entity is expected to 
amount to 40 million pesos annu- 
ally, or about US$2,350,000. The 
funds, it is said, are to be used 
primarily for construction of low 
rent housing—U. S. Embassy, 
Bogota. . 











Australia Imposes 
Fuel Duty, Excise 


The Australian Government has im- 
posed, effective September 4, import 
duties of 6% pence, the equivalent of 
US$06.625, an imperial gallon on avia- 
tion turbine kerosene and 1 shilling or 
$11.2 an imperial gallon on diesel fuel 
for operation of road vehicles. At the 
same time excise taxes at the same 
rates were applied on similar fuels pro- 
duced in Australia. Formerly these 
products were free of import duties 
and excise taxes. 

The new charges on aviation kerosene 
are expected to yield an annual revenue 
of about A£400,000, or US$896,000, and 
are intended to equalize the competitive 
advantage turbine-powered aircraft has 
had over gasoline-powered aircraft. The 
new charges on diesel fuel are expected 
to yield about A£3 million, or $6.72 
million, annually from diesel motor- 
truck operators, which the Government 
considers a more reasonable contribu- 
tion from them to road construction 
and maintenance costs than before. 





Singapore To Permit More 
Tinplate From Dollar Area 


Dollar allocations for direct import 
into Singapore of tinplate from hard- 
currency areas, including the United 
States, will be increased according to 
the Singapore Ministry of Commerce 
and Industry. The extent of the in- 
crease has not yet been released. 


Imports of tinplate from the dollar 
area now are subject to individual im- 
port licenses issued on the merits of 
each case, whereas shipments originat- 
ing in the British Commonwealth are 
admitted on open general license, and 
for shipments from all other territories 
licenses are issued freely. 


FOREIGN GOVERNMENT ACTIONS 


Philippines Curtails 
Cotton Yarn Imports 


Philippine import of cotton knitting 
yarn from all sources has been restricted 
and beginning January 1 will be banned 
under action taken by the Philippine 
Central Bank. 

Two types of yarn affected by the 
Bank’s action, primarily yarn for knit- 
ting, are cotton yarn (except weaving 
yarn) unbleached, not mercerized, and 
cotton yarn (except weaving yarn), 
bleached, dyed or mercerized. 

These yarns are removed from the 
essential producer import category— 
eommodities for which foreign exchange 
is allocated readily—— and reclassified 
as “unclassified items.” Exchange ordi- 
narily is not granted for unclassified 
items. The Bank, however, stipulates 
that producers holding exchange quotas 
for these types of yarn may continue 
to utilize them until December 31, after 
which date they will be eliminated, 
Yarn quotas for those designated as 
importers, on the other hand, were 
canceled as of September 17, and such 
persons may no longer import these 
yarns. 

The Central Bank’s action is the 
latest in a series of recent moves to 
restrict or ban import of textiles. Cot- 
ton weaving yarn has been an unclassi- 
fied item for some time, and imports 
of major types of cotton and rayon 
fabrics were restricted in May (Foreign 
Commerce Weekly, May 20, 1957, p. 9; 
and August 26, 1957, p. 10). Rayon 
yarn, however, still retains a relatively 
high classification as semiessential pro- 
ducer goods. 

The new import restrictions emanate 
from claims of the growing Philippine 
textile industry that it can supply most 
items from local production and also 
reflects the Central Bank’s concern at 
the country’s exchange reserve position, 
which has been deteriorating progres- 
sively since the latter part of 1956. 





Ceylon Eases Export of 


Rubber, Revises Duties 


The embargo on private export of 
sheet rubber from Ceylon was suspend- 
ed on August 24, the Government of 
Ceylon has announced, Only Ceylonese 
shippers were to be granted export li- 
censes to ship sheet rubber. 

On the same date, uniform duties, 
amounting tg 28 rupees a hundred 
pounds, became effective on all cate- 
gories of rubber exported. Previous 
rates of export duty were 15 rupees a 
hundred pounds on scrap rubber, and 
32 rupees on sheet rubber, crepe rub- 
ber except scrap crepe, and rubber 
latex (1 rupee=US$0.21). 

The cesses, or export, taxes on rub- 
ber exports of 15 rupees a hundred 
pounds on sheet, latex crepe, and sole 
crepe, and 10 rupees on scrap crepe 
were abolished on August 27. 
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Peru Customs Collects 
Toilet Products Excise 


Peruvian stamp taxes on imported 
toilet articles, which under new regu- 
Jations are to be collected when the 
goods are declared through Customs 
instead of when sold to customers as 
formerly, are determined on the basis 
of the retail value of the article. 


The following scale of stamp taxes on 
imported toilet articles is a correction 
of that appearing in Foreign Commerce 
Weekly, September 23, 1957, page 4, 
which applied to articles of domestic 
manufacture, not imported articles, as 
there stated. 


Value of article 
in soles 


Tax in soles 





Ye Severna rssemeietseen , aaakt ania tncnnasar 
ctv 40 percent of retail price. 

1 solapproximately US$0.0526. 

Toilet articles originating from coun- 
tries which are parties to the General 
Agreement on Tariffs and Trade, how- 
ever, are subject to taxes amounting to 
only 75 percent of those appearing in 
the foregoing scale, and inasmuch as 
the United States is a signatory to 
GATT the lower rates apply to imports 
from that country. 

Imported soaps and dental pastes are 
subject to the same tax rates as apply 
to domestically manufactured products. 


Ecuador Shifts Classifications 
Of Two Import Commodities 


Ecuador has made certain changes 
in its import lists under decree No. 
1438, August 23, modifying essential 
imports, List I, and nonessential or lux- 
ury imports, List II. ; 

The changes will become effective 
when published in the Registro Oficial 
—Official Register. 

The decree provides for slide fasten- 
ers or zippers (Ecuadoran tariff item 
No. 818-c) to be removed from List I 
and placed on List II; ceramic colors— 
vitrifiable composition — (Ecuadoran 
tariff item No. 307-b) t@ be removed 
from List II and added to List I. 


Importers of ceramic colors will be 
paid with exchange granted by Banco 
Central de Ecuador at the official sell- 
ing rate, provided shipment or dispatch 
of such merchandise from the country 
of origin was made on or after the date 
the decree came into force. 


Similarly, importers of slide fasteners 
will be paid dollars in the same manner, 
provided that shipment or dispatch was 
effected prior to the effective date of 





the decree. Thereafter foreign exchange 
for slide fasteners must be obtained at 
the free market rate. The official ex- 
change rate (Banco Central) is 15.15 
sucres to the dollar, and the latest free 
rate is 17.4 sucres to the dollar.—vU. S. 
Embassy, Quito. 





LebanonMakesSome 
Tariff Amendments 


The Lebanese Government, to pro- 
tect and foster the country’s industry, 
has made several changes in the cus- 
toms tariff. 

Duty on straight lap-welded iron or 
steel pipes and tubes of certain specified 
inside diameter has been increased, and 
the tariff description of Veneer has 
been revised, thereby permitting this 
item to enter duty free. The tariff 
classification of paper pulp has been 
revised by adding a subdivision per- 
taining to pulpboard-solid woodpulp 
thereby reducing to one percent ad va- 
lorem the duty levied upon this item. 

Tariff items affected, their new duty 
in percent ad valorem, and their former 
rates shown in parentheses, are as fol- 
lows: 


709. Straight iron or steel pipes and tubes 
of a uniform thickness: (a) Unchanged; (b) 


straight lap-welded iron or steel pipes and 
tubes, whether coated with tar or not, of an 
outside diameter of 70 mm. and not less 


than 13 Fe 20 percent (11); (c) others, 11 
percent ). 

710. Iron or steel pipes and tubes, specially 
shaped or formed: (a) Straight lap-welded 
iron or steel pipes and tubes, painted or gal- 
vanized, of an inside diameter of 70 mm, 
and not less than 13 mm., 20 percent (11); 
(b) unchanged; (c) unchanged. 

712. Pipe or tube unions and flanges. not 
elsewhere specified, 11 percent (old tariff as- 
sessed according to type of metal). 

392. Veneer, free (25). 

416. Paper pulp: (a) Dry cellulose (chemi- 
cal) paste: 

(1) Cellulose obtained by treatment of 
wood and shaped in perforated sheets (pulp- 
board-solid woodpulp), 1 percent (11); (2) 
others, 11 percent (25). 
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ground information prepared by 
the Bureau of Foreign Commerce. 


75 cents 


From VU. S. Department of Com- 
merce Field ices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 











Flour Import Quota 
Fixed By Guatemala 


The Guatemalan quota for import of 
hard spring-wheat flour in September 
and October is fixed at 76,026 quintals 
(1 quintal=101.43 pounds). 

Imports under this quota, established 
by the Ministry of Economy on Septem- 
ber 7, are chargeable to Guatemala’s 
quota under the International Wheat 
Agreement and are to be distributed as 
follows, in quintals: To commercial bak- 
ers, 41,358; commercial importers, 27,- 
668; and the Production Development 
Institute, 7,000. 

All shipments must be certified by 
the sanitary authorities of the export- 
ing country as having a maximum mois- 
ture content of 14 percent, minimum 


protein content of 13.6 percent, and 
maximum ash content of 0.47 percent. 

No flour quota was established for 
August as stocks on hand at the end of 
July were considered adequate for do- 
mestic requirements for the following 
month. 

The quota for June and July was 
announced in Foreign Commerce Week- 
ly, June 24, 1957, page 11.—U. S, Em- 
bassy, Guatemala. 





Israel Alters Import Duty 
On Several Commodities 


The Israeli Government has added a 
new tariff subitem for movie projectors 
and parts and reduced the duty thereon; 
lowered the duty on certain synchron- 
ized sound film; and changed the duty 
on decorative laminated plastic sheets 
from ad valorem to specific duty. 

Israeli tariff items affected, their new 
ad valorem duties in percent and spe- 
cific duty in Israeli pounds, with former 
rates shown in parentheses, are as fol- 
lows (I£1=—US$0.56): 

408 A. Cinematographic projectors with 
sound-reproducers and parts thereof, ampli- 
fiers, rectifiers and arclamps, and screens for 
sound film perfomance: 35 percent (70). 

412. Synchonized sound film: (a) Import of 
which is financed by foreign currency allo- 
cated by the Controller of Foreign Exchange, 
except imports financed from foreign ex- 
change accounts: (2) ° Other than 16-mm. 
movie film: 75 percent (95). 

714 C. Decorative laminated plastic sheets 
per square meter: I£21 (50 percent). 

These changes were made by customs 
tariff and exemption order No. 28 of 
1957, effective June 30, 1957.—U.S. Em- 
bassy, Tel Aviv. 





Guatemalan importers of ceramic tile 
must obtain an import license from the 
Ministry of Economy, by an order dated 
August 9 and effective August 28. 

By this same order the price of locally 
produced tile is frozen at levels prevail- 
ing on August 28—U. S. Embassy, 
Guatemala City. 
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WORLD TRADE LEADS 





Indian State Wants 
Electric Equipment 


Tenders are invited until November 


8 by the Superintending Engineer Tech- 
nical (Electrical), Madras State Elec- 
tricity Board, 157 Mount Road, Madras, 
for the supply of electrical equipment 
consisting of bus bars, power transform- 
ers, switchgear, metering equipment, 
ete. for substations for the Periyar- 
Kayathar Arumuganeri extensions, 


A copy of Specification E 368, de- 
scribing the equipment, may be obtained 
from the Superintending Engineer by 
presenting 2 chalans (receipts), 1 for 
30 rupees (US$6.30) and 1 for 60 naye 
paise (US$0.13). The chalans may be 
obtained by remitting the sums to any 
Reserve Bank of India marked, Sale of 
Specifications and Madras State-XLCI, 
Miscellaneous, respectively. The Elec- 
tricity Board is not authorized to re- 
ceive payment direct for copies of speci- 
fications and may issue them only upon 
receipt of chalans, 

Interested U. S. firms-who do not 
have representation in Madras may ob- 
tain the specifications through their 
bank’s agents or correspondents in 
Madras. The bank’s Madras agent or 
correspondent could, for a nominal fee, 
pay the required sums to the Reserve 
Bank of India, obtain the specifications 
by presenting the Reserve Bank’s re- 
ceipts to the Electricity Board, and mail 
the specifications to the U. S, firm. 
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World Trade Directory : 
Reports Available 


. World Trade Directory reports § 
. on private foreign firms or indi- % 

viduals mentioned in the World & 

Trade Leads and Investment Op- ® 

portunities departments of For- # 

eign Commerce Weekly are avail- § 
, able to qualified U. S. firms—or © 
will be prepared on request— # 
through the Commercial Intelli- © 
* gence Division, Bureau of Foreign ® 
- Commerce, U. S. Department of = 
- Commerce, Washington 25, D.C, # 
_ for $1 each. The reports also may # 
- be obtained through the Depart- ; 
» ment’s Field Offices, . 
- Requests for these reports 
. should include the names and 

































addresses of the firms or indi- 
viduals, 
The information given in a 


» World Trade Directory report 
» usually includes lines of goods 
handled, operation methods, size 
of business, capital, sales volume, 
trade and financial reputation, and 
other pertinent business informa- 


October 7, 1957 


Materials Wanted Abroad 





Bids Invited for Supply of Rails, 
Gantry Crane, Elevators, Trucks 


Several foreign governments, through their authorized procurement 
agencies, are inviting tenders for a number of items %f potential interest 


to U. S. suppliers. 


Bidding instructions and specifications and other pertinent data 
are available for review on loan from the Trade Development Division, 


Bureau of Foreign Commerce, U. S. 
Department of Commerce, Washington 
25, D. C., as indicated by symbol (*). 


Angola 


Locomotives, 2, diesel, 400-horsepower, 
1-meter gage; dump cars, 10, metal, 1- 
meter gage. Bids invited until Octo- 
ber 4 by the Comissao Administrativa 
Do Fundo De Fomento, Brigada De 
Alargamento De Bitola Do Caminho 
De Ferro, Luando. Deadline expected to 
be deferred until November. Bids on 
Angolan government tenders must be 
submitted through Angolan firms or 
locally €@stablished commercial agents. 
Specification in Portuguese.* 


Belgian Congo 


Battering ram equipped with diesel 
pile driver, 1, estimated cost $17,000; 
bids invited until November 5 by the 
Secretariat Provincial, Bukavu, Province 
of Kiva. 


Specifications No. 26-62-57-ki may be 
obtained for $1 plus postage from Serv- 
ices des Approvisionnements, Agence 
Coloniale des Approvisionnements, 1 rue 
de la Regence, Brussels, Belgium, or 
from Service Provincial des Travaux 
Publics, Bukavu, Province of Kiva, Bel- 
gian Congo. Information may be ob- 
tained by writing the Travaux Publics, 
Bukavu. 


Railway rails, 400 tons, profile 10040 
ASCE; accessories and switching equip- 
ment for 100-pound rails. Bids invited 
until October 23 by Estrada de Ferro 
Central do Brazil, Escritorio Central, 
Praca Cristiano Ottoni, Edificio da Es- 
tacao D. Pedro 11, Room 415, Rio de 
Janeiro. Specification blueprints may be 
obtained from that authority upon pres- 
entation of two large sheets of hello- 
graph paper. Tenders may be submitted 
directly or through local agents or rep- 
resentatives, 


Ceylon 

Coal, 170,000 tons best selected loco- 
motive, delivery to start early in Janu- 
ary; bids invited until November 27 by 


the General Manager, Ceylorr Govern- 
ment Railway, Colombo.* 


Greece 


Trucks, 20, %-ton, bid deadline Octo- 
ber 18; pumps, 4, centrifugal, October 17. 





Bids invited by Ministry of Finance, 
State Procurement Service, 56 El Veni- 
zelos Street, Athens.* 

Medium wave broadcasting trans- 
mitter, 1; antenna tower, 1. Bids invited 
until October 17 by the Ministry of 


National Defense, Army General Staff, 
21 Franklin Roosevelt Street, Athens.* 


Prefabricated meta] building, 2, 20x75 
meters; timber-handling equipment, 1, 
3-ton, diesel engine, pneumatic tires, for 
transporting, loading, and piling lumber. 
Bids invited until October 24, by the 
Piraeus Port Authority (OLP), Piraeus.* 


Creosote, 115 metric tons; bids invited 
until October 31 by the Piraeus-Athens- 
Peloponnesus Railroad (SPAP), 1 Caro- 
lou Street, Athens.* 

Defect detection apparatus, 2; bids 
invited until October 18 by the Greek 
State Railways (SEK), 12 b Polytech- 
niou Street, Athens.* 


India 


Design, manufacture, supply, and su- 
pervision of erection of gantry crane for 
draft tube gate, including 8 sets of lift- 
ing chains and spare parts for 2 years’ 
operation; bids invited until October 14 
by Controller of Purchase and Stores, 
Damodar Valley Corporation, Anderson 
House, Alipore, Calcutta. Tender docu- 
ments may be obtained from that au- 
thority for $2.10 a set plus $5.25 for air 
parcel post charges, which will not be 
refunded. 


Iran 


Elevators, 6, passenger; bids invited 
until October 17 by the Construction 
Department, Bank Melli Iran, Tehran.* 


Gum arabic, 10 tons, large lumps, 
without dust, packed in new double 
gunny sacks of 50 or 100 kilograms; 
gum salicum, 3 tons, samples to be sent 
for testing; bid deadline November 18. 
Steel strapping, 144,400 pounds, width 
10 mm., thickness 0.5 mm., in rings 
rolled by mill same widths as straps, 
each roll weighing about 22 pounds, 
packed in asphalted hessian; strapping 
seals, 550,000 length 17 mm., for straps 
10 mm. wide and 0.5 mm. thick; Novem- 
ber 20. Bids invited by the Iranian 
Tobacco Monopoly, Tehran. 

(Continued on page 10) 
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Tenders Invited for 
Panama Canal Project 


Bids for furnishing and installing 
equipment for supervisory remote con- 
trol of powerplants and substations 
and 44-kilovolt relaying for the Panama 
Canal Zone are invited by the Engi- 
neering Construction Bureau, Panama 
Canal Company, Balboa Heights, Canal 
Zone, 

The work consists essentially of fur- 
nishing and installing a coordinated 
system of remote supervisory control, 
telemetering equipment, protective re- 
laying equipment, and other appurtenant 
facilities for the Canal Zone power fa- 
cilities, Bids will be received until 1 
p.m., e.s.t., November 15, in the office 
of the Engineering and Construction Di- 
rector, Balboa Heights, Canal Zone, and 
then publicly opened. 

Copies of bid schedules, drawings, and 
specifications may be obtained from the 
Engineering and Construction Director, 
Panama Canal Company, Balboa 
Heights, Canal’ Zone, or from the Chief, 
Procurement Division, Panama Canal 
Company, 21 West Street, New York 6, 
N, Y. 

A deposit of $50 will be required for 
each set of specifications and drawings. 
If not in cash the deposit should be in 
the form of a Canal Zone or U. S. 
money order or certified check payable 
to, “Treasurer, Panama Canal Com- 
pany.” Deposit will be refunded if speci- 
fications and drawings are returned in 
good condition, transportation prepaid 
to the issuing office within 40 calendar 
days after opening of bids. 

A copy of the specifications is avail- 
able for review in the Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. 





Argentina Extends Deadline 


The deadline for submitting bids for 
construction of a new water filtering 
plant in Rosario City has been extended 
from October 10 to December 9 by the 
Obras de la Nacion, Charcas 1840, 
Buenos Aires. 

This trade lead was announced in For- 
eign Commerce Weekly, July 22, page 14. 


Bids Invited . . . 


(Continued from page 9) 

Japan 

Construction equipment including 
power shovels, tractors, dump trucks, 
scrapers, and compaction rollers, for 
construction of dam and _ irrigation 
canals and tunnels; bids invited until 
October 30 by the Purchasing Depart- 
ment, Aichi Irrigation Public Corpora- 
tion, 1-6, Minami Sotoboucho, Naka-Ken, 
Nagoya. Cable address: Aichi Yosui 
Nagoya, Japan. Further information may 
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be obtained from that authority. Tenders 
must be subrhitted through Japanese 
registered importers. 


New Zealand 


Transmission line towers, 540, galvan- 
ized steel, file No. S. H. D. 23/81/2, 
contract No. 327, bid deadline Novem- 
ber 26; transformer bank and spare 
parts, 1, 30,000 kv.-a., 110/33 kv., file 
No. S. H. D. 22/72/21, contract No. 326, 
February 4, 1958; transformer banks 
and spare parts, 2, 20,000 kv.-a., 110/33 
kv., file No. S. H. D. 22/141/21 and 
22/100/21, contract No. 324, February 
11, 1958; Bids invited by the Secretary, 
Tenders Committee, State Hydroelectric 
Department, Wellington. 


Dryer, electric, hot-air type for hands 
and face, specification No. S. C. 4352; 
bids invited until December 6 by the 
Stores Manager’s Office, State Hydro- 
electric Department, P. O. Box 8025, 
Wellington. 

Bitumen surface heater, 1, for soften- 
ing or burning highway bitumen sur- 
faces, hood length from 32’ 6” to 6’ 6”, 
width from 3’ 0” to 4’ 6”, at least two 
burners to be incorporated and all 
standard equipment including drawbar, 
brakes, power unit, and fan; concrete 
compression testing machine, 3, specifi- 
cation No. 5 S. M. Q. 5103; bid deadline 
October 16. Rollers, 1 only, alternatively 
2, 4, vibrating, 25- to 35-hundredweight, 
diesel power, with towbar and hitch for 
towing by tractor, specifications No. 
S. M. Q. 5100, October 21. Bids invited 
by Stores Manager, Ministry of Works, 
P. O. Box 8024, Wellington. 

Specifications on these bid invitations 
are available on loan from the New Zea- 
land Government Trade Commissioner, 
1145 19th Street NW., Washington 6, 
MF ed 


Pakistan 


Components required for fabrication 
of 700 broad gage railway cars; bid 
deadline for schedule Nos. 1 to 5, No- 
vember 12, schedule Nos. 6 to 11, No- 
vember 13. Tender notice No. PRS- 
57/WAG/9/TDR. Bids invited by Direc- 
tor General, Railways, Railways Divi- 
sion, Ministry of Communications, Gov- 
ernment of Pakistan, Karachi. Tender 
documents may be obtained from that 
authority for $5.25 a set, not refundable.* 

Supply and installation of automatic 
block signaling system for a double line 
railroad including safety devises, inter- 
locking, master control and communica- 
tions network; bids invited until Jan. 1, 
1958, by the Office of the Director Gen- 
eral, Railways, at the address just 
given. Bid documents may be obtained 
from that authority for $21 a set, -not 
refundable.* 

Supply and installation of a complete 
carrier-on-cable system including cable 
and terminal equipment; bids invited 
until November 20 by the Purchase Co- 
ordinating Officer, Posts and Telegraphs 
Directorate General, Block No. 32, 
Pakistan Secretariat, Karachi.* 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named in 
the following ‘lists have expressed in- 
terest in establishing new business con- 
nections in the United States. 


While every effort is made to include 
only firms or individuals of good re- 
pute, the U. S. Department of Com- 
merce cannot assume responsibility for 
any transactions undertaken with these 
firms. The usual precautions should be 
taken; all transactions are subject to 
prevailing laws and regulations in this 
country and~-abroad. 

When available, supplementary infor- 
mation as indicated by symbol (*) may 
be obtained on loan by firms domiciled 
in the United States from the Trade 
Opportunity Section, Trade Develop- 
ment Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C. Requests for loan 
material should include the commodity 
as well as the foreign firm’s name and 
address, 


IMPORT OPPORTUNITIES 


Alcoholic Beverages 
Argentina 


S.A.R.P.A., S.A., Rio Parana, CI. y 
F. (distiller and wholesaler; also owner 
of sugarcane mill), Cangallo 537, Buenos 
Aires, wishes to export direct 500,000 
liters of high-quality dry rum, 45% al- 
cohol content, distilled in 1954, 1955, 
and 1956, in cases of 12 1-liter bottles; 
and 300,000 liters of high-quality triple 
distillation vodka, 42% alcohol content, 
distilled in 1956, in wooden cases of 10 
1-liter bottles. Correspondence in Span- 
ish preferred. Analysis in Spanish for 
each beverage available.* 


Brushes 
Germany 


Alexander F. Toelle (manufacturer 
and exporter of brushes), Niederntu- 
dorf near Paderborn/Westf., wishes to 
export direct or through agent bristle 
brushes and pencils of all kinds. 


Casein 


Argentina 

Union Cooperativas, Ltd., San Carlos 
(manufacturer, wholesaler of butter, 
casein, powdered milk, cheese, and ice; 
exporter of butter and casein; also pork 
breeders), Rivadavia 1350, Esperanza 
(Prov. Santa Fe), wishes to export 
250,000 kg. (550,000 Ibs.) monthly of 
casein under the trademark Angelita, 
30, 60, and 90 mesh, and extra. Corre- 
spondence in Spanish preferred. 


Curios, Novelties, and Handicraft 


Denmark 
Bach & Ingemann (export merchant 
handling glassware, earthenware, plastic 
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goods, candles, costume jewelry, lamp 
pases, furniture, and textiles), 1 Eng- 
jandsvej, Copenhagen, wishes to export 
preferably to wholesalers or manufac- 
turers Of ladies’ hats, large quantities 
of hatpins decorated with imitation 
stones. Samples available.* 

S. P. Trading Co, b/ Stig P. Petersen 
(manufacturer, wholesaler, exporter of 
applied art products), 7 Bellevuevej, 
Klampenborg, wishes to export direct 
or through agent everlasting flowers 
made into wreaths, hearts, horseshoes, 
bouquets, etc., in several sizes. Samples 
available.* 


India . 

Oriental Art Glories (manufacturer, 
exporter, wholesaler), Guiyan Bagh St., 
Moradabad, U. P., wishes to export di- 
rect or through agent large quantities 
of Indian handicrafts, including brass- 
ware, wood carvings, ivoryware, em- 
broidered handbags, novelties, and clay 
figurines. 


Israel 

Goldman’s Art Gallery (export mer- 
chant for religious articles, jewelry, and 
local crafts), 20 Herzl St., Haifa, wishes 
to export direct $2,000 monthly of many 
types of Jewish and oriental dolls; and 
$5,000 to $10,000 monthly of each of 
the following: Modern and antique-like 
handmade silver jewelry, some of which 
contains semiprecious stones; hand em- 
broidered leather goods, such as jewelry 
boxes, compacts, and cases for glasses, 
combs, and mirrors; olivewood articles, 
including ashtrays, candlesticks, cruets, 
and various novelty items; brass and 
copper articles in original handbeaten 
style and color, or in green or blue 
patina, black, or red; ceramics; and re- 
ligious articles, such as rosaries, cruci- 
fixes, altar sets, crosses, bibles, Jordan 
water, plaques, etc. 


Cutlery 


Germany 

Hugo Linder Deltawerk (manufac- 
turer, exporter of cutlery and tools), 
10-18 Gasstrasse, Solingen, wishes to 
export direct or through regional agents 
in States of Washington, Montana, Cali- 
fornia, Nevada, Wyoming, Utah, Arizona, 
New Mexico, Colorado, North Dakota, 
South Dakota, and Texas—already rep- 
resented in the middle eastern states— 
Shears and snips of all kinds, Catalog 
available.* 


Machine Tools 

Germany 

Herbertz & Schmidt (manufacturer, 
exporter), 50/54 Oberhoelterfelderstr, 
Remscheid-Hasten, wishes to export di- 
rect or through agent large quantities 
of saws and machine knives for the 
woodworking industry. Illustrated and 
descriptive leaflets in German avail- 
able.* 

Sporting Goods 

apan 
Tokyo Fukusozappin Co., Ltd. (man- 


Ulacturer, exporter), No. 1 Izumicho 
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New Zealand Invites ‘ 
Dredge Tenders 


Tenders are invited until No- 
vember 6 by the Stores Manager, 
Ministry of Works, P. O, Box 
8024, Wellington, for the supply 
and delivery in knocked-down sec- 
tions of a portable hydraulic suc- 
tion dredge complete with suction 
cutter head and ladder, 250 lineal 
feet of floating discharge line, and 
750 lineal feet of shore discharge 
line. 

Specifications, SMQ. 5128, are 
available on loan from the New 
Zealand Government Trade Com- 
missioner, 1145 19th Street NW., 
Washington 6, D. C. 











1-chome, Kanda, Chiyoda-ku, Tokyo, 
wishes to export direct canvas and rub- 
berized sporting goods, including fish- 
ing, hunting, and camping knapsacks, 
vests, pouches, bags, and belts; also 
10,000 monthly of canvas creels. Illus- 
trated and descriptive brochure avail- 
able.* 


Steel Dies 


Denmark 

Algot Enevoldsen (manufacturer, 
wholesaler, exporter of steel molding 
dies and gold jewelry), 9 Ulriksdalvej, 
Copenhagen, wishes to export direct 
large quantities of high-quality steel 
dies for plastic molding, to buyers’ spe- 
cifications. 


Upholstery Materials 
Italy 

Tessitura NOVATEX (manufacturer, 
wholesaler, exporter), 6 Viale Roma, 
Novara, wishes to Yxport direct or 
through agent large quantities of a 
special fabric known as Novatex for 
use in lining automobile bodies as well 
as for home upholstery. Reported to be 
washable and nonflammable by cigar- 
ettes. 


Wax Compounds 
Canada 


Davies Irwin, Ltd. (importer and 
manufacturer of paraffin and micro- 
crystalline waxes, sanitary products, 
oils, and fats; manufacturer of wax 
specialties), 121 Bates Road, Outremont, 
Quebec, wishes to export wax com- 
pounds, including water- and flame- 
proofing compounds. 


EXPORT OPPORTUNITIES 


Air Conditioners 


Kuwait 

Essa Yousef Al-Abdul Jalil (auto 
parts importer, exporter, distributor), 
Court St., Kuwait, wishes to purchase 
direct and seeks agency for air condi- 
tioners from U. S. manufacturers. 





WORLD TRADE LEADS 


Diesel Generators 
Saudi Arabia 

Osama Trading Office (importing dis- 
tributor, manufacturer’s agent, com- 
mission merchant, broker), Prince Ab- 
dullah Feisal Bldg., Jidda, wishes to 
purchase direct diesel generators, 1, 
1%, and 3 horsepower. 


Foodstuffs 


Saudi Arabia 

Abdullah Abbar and Ahmed Zainy 
(importing distributor, commission mer- 
chant), P.O. Box 153, Yusufi St., Mecca, 
wishes to purchase direct all kinds of 
canned foodstuffs, and fruit and tomato 
juices. 

Osama Trading Office (importing 
distributor, manufacturer’s agent, com- 
mission merchant, broker), Prince Ab- 
dullah Feisal Bldg., Jidda, wishes to 
purchase direct canned foods and fruit 
juices, as well as staple commodities, 
including rice, tea, sugar, wheat, oils, 
and fats. 


Industrial Equipment 


Italy 

Dr. Sergio Serralunga (sales agent), 
23 Via S. Giuseppe, Biella (Vercelli 
Province), wishes to purchase direct 
and to be appointed as exclusive agent 
in Italy for U. S. manufacturers and 
exporters of technical articles for tex- 
tile industries and hydraulic technical 
controllers. 


Iron and Steel 


Germany 

Paul Jost GmbH (importer), 26 Ful- 
dastr., Duisburg, wishes to purchase 
direct ferro alloys, alloyed scrap, alloyed 
residues, unalloyed scrap, and alloyed 
metals, 


India 

Hanuman Engineering Works (im- 
porter of iron and steel products; man- 
ufacturer, wholesaler of agricultural 
implements, drums, hardware, ferrous 
and nonferrous metals), Industrial Area, 
Lucknow, Uttar Pradesh, wishes to 
purchase direct iron and steel products, 
including: 

Mild steel strips 3”x4” width, 14 and 
16 BG in thickness, cold rolled, bright 
finish in rolls of 100 rft. or above, 100 
tons; high carbon steel hoops suitable 
for manufacturing hacksaw blades %%”, 
4” and 1” in width and 20, 18, and 16 
BG thickness, respectively, in rolls of 
100 rft. or above, 100 tons; mild steel 
billets 14%”, 2”, 242” and 3” square, any 
standard lengths of 18’ or 28’, 1,000 tons; 
mild steel plates, size 5’x24’, thickness 
3/16”, %”, and 5/16”, 100 tons; and mild 
steel scrap suitable for rerolling, 1,000 
tons. 


Lubricating Oils 


Germany 

Wilh. Otto Duesberg & Co., Chemische 
Fabrik (importer, manufacturer), 30 
Hohefeldstr, Dorsten 2/Westf., wishes 
to purchase direct 100 percent pure 
Pennsylvanian superheated steam cyl- 
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inder oil, fire point 340 degrees, in 20,- 
000-kg. lots; and 100% pure Pennsyl- 
vanian motor oil in 200,000-kg. lots. 


Machinery 
Burma 

San-Ma-Tu Trading Co., Ltd. (operator 
of automobile garage, major overhaul 
and minor repairs of small passenger 
cars), 153-157, Sparks St., Rangoon, 
wishes to purchase direct a complete 
automobile repair shop to handle small 
passenger cars. The capacity of the plant 
should be adequate for a major over- 
haul of one car a day, plus minor re- 
pairs of 10 to 15 cars a day. Specifica- 
tions desired from U. S. firm which 
would be willing to supply the plant 
and also the services of an American 
technician for about a year. 


Mexico 

Agencias, S.A. (merchant, represent- 
ative), Osuna 70 Pte., Mazatlan, Sina- 
loa, wishes to purchase 1 or 2 machines 
to roll galvanized wire, make the barbs, 
and reroll. Descriptive literature and 
pricelists desired as soon as possible. 


Petrolatum 


Burma 

Azam Ariff Bros. (importing distrib- 
utor, manufacturer’s agent, commission 
merchant), 176 Edward St., Rangoon, 
wishes to purchase, and seeks agency 
for, about 80,000 Ibs. each of the follow- 
ing petroleum jellies (petrolatum) B.P. 
& U.S.P., regular grade: Superla white 
petrolatum, extra white petrolatum, and 
snow white petroleum. 


Plastic Products and Materials 
Belgium 

Glucollin S.A. (manufacturer, im- 
porter, wholesaler), 58 rue Lamoriniere, 
Antwerp, wishes to purchase direct 
plastic bags in polyvinylidene chloride. 
Italy 

Dr. Sergio Serralunga (sales agent), 
23 Via S. Giuseppe, Biella (Vercelli 
Province), wishes to purchase direct 
and to be appointed as exclusive agent 
in Italy for U. S. manufacturers and 
exporters of plastic materials, 


Shipbuilding Supplies 


Yugoslavia 

Feronia (representatives, agents), 2 
Perkoviceva St., Zagreb, wishes to pur- 
chase shipbuilding supplies from U. S. 
manufacturers. 


Textiles 
Saudi Arabia 

Osama Trading Office (importing dis- 
tributor, manufacturer’s agent, com- 
mission merchant, broker), Prince Ab- 
dullah Feisal Bldg., Jidda, wishes to 


purchase direct rayons and other types 
of textiles. 


AGENCY OPPORTUNITIES 


Books and Periodicals 


Italy 
Edizioni Ullman (agent), 10 Piazza 





12 


Vanvitelli, Naples, wishes to represent 
U. S. publishers of medical and scien- 
tific publications for Naples and south- 
ern Italy. 


Chemicals 
Italy 

Spett. Stabilimenti Coretti (chemical 
manufacturer), 1 Ponte Della Madda- 
lena, Naples, wishes to represent U. S. 
chemical manufacturers seeking repre- 
sentation in Naples and southern Italy. 


Electronic Equipment 
Venezuela 

Eckotel Compania Anonima (import- 
er, wholesaler of telecommunications 
equipment; manufacturer of special 
equipment), Edificio Avila No. 49, Es- 
quina de Soc., Aptdo. del Este 4649, 
Caracas, wishes to obtain distribution 
or representation on a commission basis 
for electronic measuring, and testing 
equipment. 


Machinery 
Netherlands 


J. Kerstens van Leeuwen (manufac- 
turer’s agent), 103 Heuvel, Tilburg, 
seeks agency for all kinds of textile 
machinery. ~ 


Mining Equipment 
Venezuela 

C. A. Gim De Geologia, Ingenieria y 
Mineria (mining and exploration con- 
tractor, commission merchant), Avenida 
Francisco de Miranda, Aptdo. del Este 
5352, Caracas, seeks agency on a com- 
mission basis for mining equipment and 
geophysical instruments, ‘ 


Office Supplies 
Venezuela 

Roberto Hernandez & Co. (manufac- 
turer’s agent), Bolsa a Pedrera, Aptdo. 
3021, Caracas, seeks agency on a com- 
mission basis for office supplies (except 
staplers), and inks, 


Plumbing Supplies 
British West Indies 


Sheffield & Co. Ltd. (importer, 
wholesaler, commission merchant, sales 
agent), 64 Harbour St., Kingston, Ja- 
maica, seeks agency for bathroom fix- 
tures. 


Raw Materials 
Colombia 

Steve Frolich (sales agent, represent- 
ative), Aptdo. Aereo No. 1435, Edificio 
Pielroja No. 301, Cali, seeks agency 
from U, S. manufacturers for copra, 
paraffin, fattening, and raw materials 
for the soap industry. 


Safety Equipment 
Venezuela 

Walco, S.A. (importing distributor, 
manufacturer’s agent), Final Calle Este 
6, Aptdo. del Este 4347, Caracas, seeks 
agency for fire extinguishing and indus- 
trial safety equipment. 


Steel Products 


Colombia 

Steve Frolich (sales agent, represent- 
ative), Aptdo. Aereo No. 1435, Edificio 
Pielroja No. 301, Cali, seeks agency from 
U. S. manufacturers for steel plates. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
gre copies may be obtained 

y firms domiciled in the United 
States from this Division and 
from Department of Commerce 
Field Offices. The price is $2 a list 
for each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in 
making the compilations. 


American Firms, Subsidiaries, and 
Affiliates—Ghana. September 1957. 

Business Firms—Kuwait. September 
1957. 

Curio, Novelty, and Handicraft Man- 
ufacturers and Exporters—U nited 
Kingdom. September 1957. 

Metalworking Plants and Shops— 
France. August 1957. 





FOREIGN 
VISITORS 











Brazil 

Ibrahim M. Abboud, representing self 
(importer, wholesaler of iron sheets, 
cutlery in general, fishing hooks, type- 
writing machines; wholesaler of domes- 
tic galvanized iron sheets), 312 Rua 
Senador Queiroz, Room 513, Caixa 
Postal 8685, Sao Paulo, is interested in 
purchasing machinery for the produc- 
tion of all kinds of cutlery, and seeks 
technical information. Was scheduled 
to arrive September 15 via New York 
for a 2-month visit. 

U. S. address: c/o Joseph N. Hache, 
401 Broadway, New York 13, N. Y 
Itinerary: New York, Boston, Miami 
and Florida. 


England 

Colonel C. H. Hardcastle, represent- 
ing H. J. Farman (Sales), Ltd, (retailer 
of machinery, toys, novelties; exporter 
of raw materials), Hope House, 45 Great 
Peter St., London, S.W. 1, is interested 
in appointing an agent, or agents, to 
act on behalf of his firm’ in negotiating 
licensing agreements with U. S. manu- 
facturers. Was scheduled to arrive Sep- 
tember 19 vid*New York for a 3-month 
visit. 

U. S. address: c/o American Express 
Co., 649 Fifth Ave., New York, N. Y. 
Itinerary: New York, Chicago, St: Paul, 
Seattle, and San Francisco. 

W. O. Julius, representing Aero Pipe 
& Glass Co., Ltd. (manufacturer of pip- 
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ing and equipment for all types of refrig- 
eration), A.P.G. House, Harlesden Road, 
Willesden Green, London, N.W. 10, is 
interested in studying the refrigeration 
market, and investigating the possibility 
of manufacturing refrigerated cabinets, 
showcases, and counters for food distrib- 
uting trades, and possibly medfum-sized 
dishwashing machines under license. 
Scheduled to arrive October 17 via New 
York for a month’s visit. 

U. S. address: c/o American Express 
Co., Patrons’ Mail Department, 649 
Fifth Ave., New York 22, N. Y. Itinerary: 
New York, Washington, Philadelphia, 
and Trenton. 


Germany 

Richard Baur, representing Ring- 
Schuh Einkaufsvereinigung eGmbH (co- 
operative purchasing association for 468 
shoe and boot retail stores), 102 Bock- 
enheimer Landstrasse, Frankfurt am 
Main, is interested in studying the retail 
shoe trade in the United States, espe- 
cially of chain and basement stores. 
Scheduled to arrive October 19 via New 
York for a 4-week visit. 

U. S. address: c/o Lothar Adler, Eagle 
Flagg Tanning Corp., 154 Nassau St., 
New York 38, N. Y. Itinerary: New 
York, Boston, Nashville, Cincinnati, Chi- 
cago, and St, Louis. 


Hong Kong 

Norman S. K. Young 
Kuen), representing Yuen Hing Hong & 
Co., Ltd. (importer, wholesaler, com- 
mission merchant, sales agent, retailer 
of plastic raw materials, pumps and 
motors, general merchandise; exporter 
of toys, flashlights, enamelware, and 
other Hong Kong manufactured goods), 
612-613 Marina House, Hong Kong, is 
interested in exporting Hong Kong man- 
ufactured plastic toys, and importing 
plastic raw materials. He seeks tech- 
nical information regarding new types 
of plastic materials. Scheduled to ar- 
rive October 15 via New York for a 
visit of about 2 weeks. 

U. S. address: c/o Standard Pharma- 
ceutical Co., Inc., 253 W. 26th St., New 
York, N. Y. Itinerary: New York, San 
Francisco, and Los Angeles. 


Iraq 


Hikmat Shamaya Mansour, repre- 
senting Shamaya Store. (owner of store 
selling canned foodstuffs and ciga- 
rettes), Rashid St. (opposite Zaya Cin- 
ema), Baghdad, is interested in canned 
foodstuffs, soft drinks, alcoholic bev- 
erages, cigarettes and tobacco. Sched- 
uled to arrive in October via New York 
for a 3;month visit. U. S. address not 


given. Itinerary: New York and 
Detroit. 
Karekin B. Sanossian, representing 


Delta Store (importer, retailer of toys, 
cosmetics, children’s and ladies’ ready- 
made clothing, electric irons, and weigh- 
ing machines), Rashid St., Baghdad, is 
interested in representing U. S. manu- 
facturers of household refrigerators, air 
coolers, electric irons, fans, radio and 
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lran Invites Quotations 


For Tallow 


The Directeur General, Societe 
Des Industries, Chimiques d’Iran 
Meydan Baharestan, Tehran, plans 
to purchase an important quantity 
of yellow tallow and requests U. S. 
firms to air mail prices c. and f. 
Khorramshahr on tallow with the 
following characteristics: 


Color, yellow; index of saponi- ° 
fication, 195 min.; acidity, 10 per- 


cent max. (in oleic acid); titre, 
40-40-/5; impurities, 1 percent 
max 


The tallow is to be packaged in 
drums. A 250-gram sample should 
accompany the price quotations. 











(Young Sze . 


television sets, typewriters, and glass- 
ware. Scheduled to arrive in October 
via New York for a 3-month visit. U. S. 
address: c/o American Overseas Agen- 
cies, 15 Park Row, New York 38, N. Y. 
Itinerary: New York and other cities. 


Italy : 

Eugenio Calosci, representing self, 70 
red via Por Santa Maria, Florence, is 
interested in the manufacture of gold 
jewelry. Was scheduled to arrive ap- 
proximately October 5 via New York 
for a visit of about 2 months. U. S. ad- 
dress: c/o Italian Consulate General, 
551 Fifth Ave., New York, N. Y. Itin- 
erary: New York and other cities. 

Giuseppe Garone, representing Tec- 
nologie Industriali, T.I., S.R.L. (im- 
porter, wholesaler, retailer, commission 
merchant, sales agent), 27 Via Mauro 
Macchi, Milan, is interested in repre- 
senting U. S. manufacturers of chemi- 
cal products, naval equipment, and air- 
conditioning equipment. Was scheduled 
to arrive September 19 via New York 
for a month’s visit. U. S. address: c/o 
Engineering Club, Johns-Manville Corp., 
22 E. 40th St., New York 16, N. Y. 
Itinerary: New York, Pittsburgh, De- 
troit, and Cleveland. 

Dr. Giuseppe Riva, representing self, 
81/83 Corso Magenta, Milan, is interest- 
ed in representing in Italy U. S. manu- 
facturers of chemical products for the 
agricultural, food, and cosmetic _in- 
dustries. He also desires to contact U. S. 
manufacturers of dental equipment and 
supplies. Was scheduled to arrive Octo- 
ber 1 via New York for a month’s visit. 

U. S. address: c/o Dawe’s Labora- 
tories Inc., 4800 S. Richmond St., Chi- 
cago, Ill. Itinerary: Chicago, Washing- 
ton, and New York. 

Carlo Rodriquez, representing Can- 
tieri Navali Leopoldo Rodriquez (manu- 
facturer of hydrofoil boats), 24 Piazza 
Norimberga, Messina, is interested in 
the sale of hydrofoil boats, licensing to 
U. S. firms the construction of hydro- 
foil boats on patents held by his firm, 
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and seeks technical information regard- 
ing the marketing of hydrofoil boats in 
the United States. Scheduled to arrive 
October 20 via New York for a 2-month 
visit. 

U. S. address: c/o Banca Nazionale 
del Lavoro, 1 Wali St., New York, N. Y. 
Itinerary: New. York, Boston, Philadel- 
phia, Baltimore, New Orleans, Buffalo, 
Houston, San Francisco, and Seattle. 


Japan 

Junichi Shibuya, representing Sakai 
Textile Manufacturing Co., Ltd. (Sakai 
Seni Kogyo Kabushiki Kaisha), No. 1, 
Hannogaeshi, Hanando-cho, Fukui City, 
Fukui Prefecture, is terested in weav- 
ing and finishing of synthetic fabrics, 
and seeks technical information regard- 
ing new developments in synthetic fab- 
rics and specifications for parachutes 
and military clothing made of synthet- 
ics. Scheduled to arrive October 17 via 
New York for a month’s visit. 

U. S. address: c/o Daiichi Bussan 
Kaisha, Ltd., 530 Fifth Ave., New York 
36, N. Y. Itinerary: New York, Boston, 
Chicago, Washington and Charlotte. 


Lebanon 

Fadle Khauli, representing Haddad & 
Khauli, Bab Edriss, Beirut, is interested 
in household electrical appliances, and 
dairy and ice cream equipment and sup- 
plies, and seeks technical information 
on dairy and ice cream equipment. Was 
scheduled to arrive September 20 via 
New York for a 2-month visit. 


U. S. address: c/o Leonide N. Savi- 
cheff, 666 W. 207th St., New York 34, 
N. Y. Itinerary: New York, Washing- 
ton, Chicago, and other trade centers. 

Mrs. Dasman A. Khouri, representing 
Anglo-American Stores, Souk-el-Tawi- 
leh, Beirut, is interested in dresses for 
women. Was scheduled to arrive Sep- 
tember 23 via New York for a month’s 
visit. U. S. address: c/o Lebanese Con- 
sulate General, 9 E. 76th St., New York, 
N. Y. Itinerary: New York, Boston, 
Detroit, and other trade centers. 


Netherlands West Indies 

Dr. P. H. A. Tuin, Head, Bureau of 
Economic Affairs, Island Government of 
Aruba, Oranjestad, Aruba, is interested 
in tourism, and seeks technical informa- 
tion on Caribbean travel, tourist resort 
development, and industrial relations. 
He will attend the Port Authorities 
Convention October 21-25 in New York, 
and the Convention of International 
Union of Official Travel Organizations 
November 3-9 in Washington. Sched- 
uled to arrive October 19 via New York 
for a 3-week visit. 

U. S. address: c/o Waldorf-Astoria 
Hotel, 50th St. and Park Ave., New 
York, N. Y. Itinerary: New York, Wash- 
ington, and Philadelphia. 


Switzerland 
Dr. Hans Grimm, representing 
Messrs. G. Mascioni & Co. (wine- 
grower, exporter), Compascio, Grisons, 
(Continued on page 16) 
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INVESTMENT OPPORTUNITIES 





5 Mexican Firms Plan Expansion 


Industrias e Inversiones Alba, S.A., an investment brokerage firm 
in Mexico City, is seeking U. S. capital participation for the proposed 
expansion of five reportedly well established Mexican enterprises. 

The names of the Mexican firms, which are active in the steel, 
chemical, plumbing, and motel industries, are withheld by request. 


U. S. companies interested in any of 
the proposals presented below, are in- 
vited to correspond with Mr. D. Ross, 
president of Industrias e Inversiones 
Alba, S.A. de C. Ve Ramon Guzman No. 
132, Mexico, D. F. 

Steel rolling mill. A well equipped 
stee] mill, established in 1948 in the 
Federal District of Mexico, produces a 
variety of products including rods, 
shapes, and sheet steel, principally for 
the construction and manufacturigg in- 
dustries. Current production is said to 
approximate 150 metric tons a day. 
Additional investment capital is sought 
for expansion. 

Motel chain. U. S. capital participa- 
tion in the amount of US$225,000 is 
sought for the proposed construction 
of a motel chain catering to the tourist 
trade. The mote] chain will contain six 
units each having 30 rooms. The motels 
will be located along the western high- 
way between the U. S. border and 
Mexico City. Ultimate plans would ex- 
tend the chain over the entire Pan- 
American Highway. The firm proposes 
uniform operating procedures including 
standardized rates, menus, etc. 

Heavy kitchen and bath equipment. 
US$600,000 is sought by a Mexican en- 
terprise for long range expansion in an 
industry producing heavy kitchen and 
bath equipment. The investor is offered 
49 percent participation on a common- 
stock basis. 

Chemical plant. Approximately US- 





Drainpipe License 
Asked in Malaya 


Tang Sze Wing, director of Fung 
Keong Rubber Mfy., Ltd., Con- 
crete Industries (K.L.), Ltd., and 
other industrial enterprise in 
Kuala Lumpur, wishes to enter 
into negotiations with a U. S. 
firm for the manufacture in Ma- 
laya of fiber drainpines. Mr. Tang 
proposes a licensing agreement on 
a royalty basis for this purpose. 

Mr. Tang is said to be a prom- 
inent local businessman in Kuala 
Lumpur and to have adequate in- 
dustrial and financial facilities 
available to him for this project. 

Interested firms are invited to 
correspond with Tang Sze Wing, 
270 Pudu Road, Kuala Lumpur, 
Federation of Malaya. 














$50,000 is sought for the expansion of 
a chemical plant specializing in the 
manufacture of chemicals, emulsions, 
and oils for the food and drug indus- 
tries. Capital is sought to augment pro- 
duction facilities. 


Foundry. A foundry, established in 
1943 producing iron and bronze forgings, 
with principal sales to sugar mills, and 
the petroleum, cement, and mining in- 
dustries, is offered for sale to a U. S. 
investor by its Mexican owners. Demand 
for its products are said to be in- 
creasing. 


Argentine Shutter Producer 
Seeks Financial Assistance 


U. S. financial participation is sought 
for a large-scale expansion project pro- 
posed by the Argentine firm, Funcional 
Carmo S.R.L. The company, established 
in 1956, is engaged in manufacture and 


distribution throughout Argentina of 
three types of adjustable aluminum 
shutters for window exteriors. 

The investor will act as partner- 
manager sharing equal powers in the 
enterprise. Capital supplied by the in- 
vestor will be utilized for the purchase 
of anodyzing, coloring, and power equip- 
ment. Technical assistance is not re- 
quired. 

Supplemental data are available for 
review on loan from the Investment 
Development Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms are invited to correspond 
direct with Funcional Carmo S.R.L., 
Diagonal Norte 1110, piso 5, Buenos 
Aires, Argentina. 








Swiss Research Company 
Offers Technical Service 


Foreign Research & Management, 
Ltd., an organization established in 
Switzerland to assist foreign traders 
and investors in market, financial, and 
technical research, is offering its serv- 
ices to U. S. manufacturers contem- 
plating the establishment of subsidi- 
aries or branch operations throughout 
Western Europe. 

The company reportedly is prepared 
to undertake complete market surveys, 
technical research work, and local busi- 
ness management as well as all other 


Philippines Asks Bids 
On Nickel Development 


An invitation to private industry to 
bid on operation of the Surigao minera| 
reservation has been issued by the Phil- 
ippine Government. Sealed bids in trip- 
licate must be in the office of the Pres- 
idential Nickel Committee, c/o Director, 
Philippine Bureau of Mines, Herran 
Street, Manila, no later than 10 am, 
October 31, 


Generally, the terms for bidding by 
private companies on the development 
of the Surigao nicke] deposit follow 
closely the requirements of Senate Bil! 
655, which established the general pol- 
icy for development of Government- 
owned mineral deposits in the Surigao 
mineral reservations as reported in For- 
eign Commerce Weekly, July 29, 1957, 
page 8. 

A clause, contrary to the law, has 
been inserted in the bid invitations pro- 
viding for consideration by the Gov- 
ernment of bids offering the Govern- 
ment less than 5 percent gross quarter] 
receipts. Affirmative approval of such 
a bid would, of course, be subject to an 
amendment of the Act. 


The proposed terms also clarify the 
ambiguity of Section 6 (1), of the Act, 
by stating that the operator may re- 
tain 20 percent of the annual net profit 
derived from the production of iron, 
chromium, cobalt, and other metals in 
addition to the 50=percent rights previ- 
ously granted the operator. 

One other clause has been added pro- 
viding for the employment by the con- 
tractor of two Filipinos—if available 
and qualified—for each foreign techni- 
cian or specialist employed. These 
Filipinos are to understudy the for- 
eigner and eventually take over the 
position. 

A copy of the bidding instructions is 
available for review on loan from the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 25, 
D. C. An earlier announcement con- 
cerning the Surigao mineral reserva- 
tion also appeared in Foreign Com- 
merce Weekly, October 24, 1955, page 
15. 





types of services relating te foreign 
manufacturing. 

Interested U. S. companies are in- 
vited to correspond direct with Lennox 
C. ‘Fogg, Jr., manager, Foreign Re- 
search and Management Ltd. Bahn- 
hofstrasse 5, Zurich. A branch of the 
company in Madrid, Spain, also is able 
to assist those firms with industrial 
projects in that country. 


Foreign Commerce Week!y 
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Brochure for Investors 


Issued in Cuba 


Cuba, Land of Opportunity for 
Investment, a publication issued 
by the Banco de Desarrollo Econ- 
omico y Social to interest U. S. 
investors contemplating the estab- 
lishment of branch operations 
abroad, outlines in some detail 
measures the Government of Cuba 
has undertaken to stimulate new 
industry through foreign invest- 4 
ment, tax concessions, and estab- 
lishment of credit institutions. 

A copy of the brochure is avail- 
able upon request from the In- 
vestment Development Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C., or from any 
of the Department’s Field Offices. 











Plastic Materials Producer 
In Italy Offers License 


Vallarelli & De Palma, manufacturer 
of doors, window sills, wall sections, 
floorings, and other building materials 
of plastic, wishes to license a U. S. firm 
for the manufacture and sale of its 
patented products in the United States. 

The process developed by the com- 
pany is patented under the trade name 
Uniplast and is said to enable the pro- 
duction of complete sectional units 
through a special extrusion machine de- 
veloped for that purpose. 

Supplemental data, in Italian, are 
available on loan from the Investment 
Development Division, Bureau of For- 
eign Comerce, U. S. Department of 
Commerce, Washington 25, D. C. Inter- 
ested firms are invited to correspond 
with Dott. Eugenio Stampacchia or Gia- 
cobbe Vallarelli, managing directors cf 
Vallarelli & De Palma, via Carlo Ros- 
selli 40-42-44, Bari, Italy, 


Belgian Metal Products 
Firm Seeks Licensor 


Anciens Etablissements N, Rousseaux, 
manufacturer of special fireproof prod- 
ucts and supplies for foundries, wishes 
to conclude a licensing arrangement 
with a U. S. manufacturer for the pro- 
duction in Belgium of metalurgical 
products, using both ferrous and non- 
lerrous metals, 

The company, established in 1890, re- 
portedly operates a sand pit and annual- 
ly transforms in its plant approximately 
400 tons of special fireproof products 
and supplies for foundries. Facilities are 
said to be adequate for the production 
of metal products of U. S. design. 

Interested firms are invited to corre- 
spond direct with Anciens Etablisse- 
ments N. Rousseaux, Arbre-par-Riviere, 
3elgium, 
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INVESTMENT OPPORTUNITIES 


Licensing Agreements, Capital Participation 
Sought by Manufacturers in Argentina 


Investment opportunities for U. S. 
manuiacturers interested in concluding 
licensing arrangements, or in the estab- 
lishment of foreign subsidiaries with 
Argentine firms have been reported to 
the Bureau of Foreign Commerce by the 
U. S. Trade Mission to Argentina. 


Direct correspondence with the firms 
listed below is invited. Supplemental 
data on any of the proposals will be 
developed upon request by the Invest- 
ment Development Division, Bureau of 
Foreign Commerce, U. S. Department of 
Commerce, Washington 25, D. C. Addi- 
tional opportunities were published in 
Foreign Commerce Weekly, September 
30, 1957, page 17. 

Establecimientos Gendin, 24 Noviem- 
bre 1748, Buenos Aires, manufacturer of 
refrigerators, stoves, washing machines, 
etc., seeks a licensing arrangement with 
a U. S. firm for the manufacture in 
Argentina of related products. 


Estancias El Charabon, San Lorenzo 
1521, Rosario, Province de Santa Fe, 
producer of condensed milk, seeks U. S. 
participation in the form of equipment 
for the production in Argentina of 
powdered milk. 

Del Valle Ltd., Sarmiento 3949, Quil- 
mes, Province of Buenos Aires, offers to 
a U. S. firm its patented, special-cast, 
leak-proof stopper for hot-water bottles. 
The firm holds, for the design, U. S. 
patent No. 2,595,877. 


Decaroli Hnos, S. R. L., E. Zeballos 
1960, Rosario, Province de Santa Fe, 
manufacturer of bus bodies, seeks a li- 
censing arrangement with a U. S. manu- 
facturer to produce in Argentina U, S. 
designed and patented bus bodies. 

Conarg S.A.I., Santa Rosa 401-475, 
Cordoba, manufacturer of road and ag- 
ricultural machinery, wishes to he 
licensed by a U. S. firm for the manu- 
facture in Argentina of motor graders. 
The firm indicates that local require- 
ments for this item are approximately 
1,000 units. Conarg S.A.I. manufactures 
bulldozers, scrapers, rollers, scarifiers, 
and a limited number of motor graders. 

Casa Enrique Schuster, Dean Funes 
1141, Buenos Aires, seeks U. S. capital 
participation for a proposed expansion 
of its shrimp-packing industry. Approx- 
imately US$500,000 is required for the 
purchase of cleaning, freezing, and pack- 
ing equipment. Mr. Schuster, president 
of the firm, reportedly represents a 
group of 7 independent meat packers 
trading under the name of Argimet, 
S.A., Montevideo 467, Buenos Aires. 

Brillotex Argentina, S. A., Charcas 
684, Buenos Aires, engaged in arranging 
licensing agreements on behalf of U. S. 
companies, offers its consultant services. 

Samuel Bosoer, Argentine business- 
man, San Nicolas 513, Buenos Aires, 
seeks U. S. capital assistance for the 


operation of a slaughterhouse in Buenos 
Aires. A’ partnership is offered. 

Jose Abalsamo, Caracas 531, 1st Floor, 
Buenos Aires, manufacturer of station- 
ery and business forms, wishes to enter 
into negotiations with a U. S. firm for 
the establishment in Argentina of a 
plant for the manufacture of multiple 
business forms, Adequate facilities re- 
portedly are available for expansion of 
plant production. 

Sahade y Cia., Corrientes 244, Cor- 
doba, quartz mining company, seeks ap- 
proximately US$100,000 for the purchase 
of grinding machinery for the further 
development of its quartz mine. 


New Hotel Wanted 


In Sierra Leone 


U. S. investment in construction of a 
modern hotel in the Freetown, Sjerra 
Leone Colony, would be welcomed by 
the Chief Secretary of the colony ac- 
cording to the American Embassy at 
Monrovia. 

The only existing hotel facilities in 
Freetown are said to be a very old 
hotel called the City Hotel and the 
transit camp maintained by the Brit- 
ish administration for Official visitors 
in Sierra Leone. It is pointed out also 
that Freetown is one of the few re- 
maining capitals on the West Coast 
of Africa without modern _ hotel 
facilities. 

The construction of a modern hotel 
in Freetown, according to city admin- 
istration officials, would increase tour- 
ist traffic to the city and encourage vis- 
itors to call in Sierra Leone to look 
over investment possibilities. 

Firms interested in the possibility of 
hotel construction in Freetown are in- 
vited to submit their requests to the 
Investment Development Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
ao, D.C. 








Italian Pumice Concern 


Seeks U. S. Capital 


U. S. capital investment is sought by 
Thomas Ferlazzo, proprietor of a pum- 
ice firm in Italy, for proposed expansion 
of plant operations. The firm offers 49 
percent of its holdings to an interested 
U. S. company. 

Established in 1922 at Canneto 
Lipari, Province of Messina, the Italian 
firm is said to be one of the largest 
producers of pumice in Italy. Ferlazzo 
reportedly exported 499,943 quintals of 
pumice in 1956. 

Interested firms are invited to cor- 
respond with Thomas Ferlazzo at 
Casella Postale 45, Canneto Lipari, 
Messina, Italy. 


15 








INVESTMENT OPPORTUNITIES. 





Mission From Israel 
To Promote Investment 


An in,lustrial good will mission, com- 
posed of eight Israeli business leaders, 
will visit the United States during Oc- 
tober and November to acquaint Amer- 
ican businessmen with Israel’s rapid in- 
dustriai development. 

The mission, which will be divided 
into 2 and 3 groups dufing the period 
of its visit in the United States and 
Canada, will spend several days each 
in Pittsburgh, Newark, Philadelphia, 
Cleveland, Cincinnati, St. Louis, Kan- 
sas City, Houston, Dallas, Miami Beach, 
Boston, Detroit, Chicago, Tulsa, Los 
Angeles, and Baltimore, beginning in 
mid-October. The exact dates of the 
visit to each city are not available. 

The members of the mission repre- 
sent a variety of industrial undertak- 
ings in Israel, including textiles, met- 
als, paper, vehicles, tires, construction, 
finatce, and manufacturing. 

Members of the mission include: 
Simcha Golan, director of Solel Boneh 
and Koor, and formerly director gen- 
eral of ministry of finance; Shraga 
Goren, vice president, Alliance Tire & 
Rubber Co.; Ephraim Ilin, founder of 
the Kaiser Frazer Co. of Haifa, and also 
interested in other manufacturing com- 
panies; Leon Leinkram, general man- 
ager of the Manufacturers Association 
of Israel; Yehuda Leviatov, vice presi- 
dent, Industrial Finance Institute; 
Micha J. Schocken, plant manager of 
American Israeli Paper Mills; Mosche 
Weisglass, producer of Israel-made 
Vespa scooters and chairman of the 
Metal Manufacturers Association; and 
Joseph Zarchin, managing director, 
Adereth Co., wool worsted spinning 
mills, Tel-Aviv. 

The mission's U. S. visit is sponsored 
by the Israel Investment Center, an 
agency of the Israel Government. In- 
vestment capital in specific industries 
will not be solicited but instead in- 
vestment opportunities and possibilities 
existing in Israel will be outlined. 
Firms interested in meeting with mem- 
bers of the mission are invited to sub- 
mit their requests to S. Horn, U. S. 
Representative, Government of Israel 
Investment Center, 250 West 57th 
Street, New York, N. Y. 





W. German cigarette output increased 
from 23.6 billion pieces in the first half 
of 1956 to 25.6 billion in the first half 
of 1957, the Foreign Agricultural Serv- 
ice reports. 

Output of cigars and cigarillos in the 
first 6 months of 1957 was up slightly 
over the like period a year earlier to 2.3 
billion pieces. The manufacture of smok- 
ing, chewing, and snuff tobacco in the 
first half of 1957 was 145 million 
pounds, compared with 13.3 million for 
the first half of 1956. 
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Netherlands Concern 


Seeks Paint License 


N. V. Chemische Fabriek v/h, Dr. A. 
Hzagen, manufacturer of pigments, 
metallic stearates, white lead, cadmium 
colors, etc., would like to conclude a 
licensing agreement with a U. S. man- 
ufacturer of related products for the 
manufacture in the United States of 
the company’s patented pigments and 
paint products. 


The company also seeks a licensing 
arrangement with an American firm 
for the manufacture in the Nether- 
lands of U. S. patented paints. Estab- 
lished in 1869, N. V. Chemische Fab- 
riek is said to have adequate facilities 
and trained personnel for expansion of 
its present lines, 

A copy of the firm’s brochure is avail- 
able on loan from the Investment De- 
velopment Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. Interested 
companiés also are invited to corre- 
spond with N. V. Chemische Fabriek 
v/h Dr. A. Haagen, Postbus 44, Roer- 
mond, The Netherlands. 


World Trade... 
(Continued from page 13) 


is interested in meeting with U. S. im- 
porters to discuss the possibilities in 
marketing high-quality Mascioni wines 
and unfermented grape juice. He seeks 
information as to the best possible dis- 
tribution channels, pricing, packaging, 
and other related problems. Scheduled 
to arrive October 17 via New York for 
a visit until the latter part of 
November. 

U. S. address not given. Itinerary: 
New York City and State, October 17- 
25; Washington, Philadelphia, and Pitts- 
burgh, October 26-31; Miami, Novem- 
ber 1-9; Pittsburgh, November 12-15; 








and New York State, Chicago, and Bos- 
ton, November 16-25. 


Union of South Africa 

G. A. Curry, Managing Director, J. H. 
Vivian & Co. Ltd. (import agency, 
mechanical and electrical engineers), 
P. O. Box 301, Johannesburg, is interest- 
ed in obtaining agencies for light-engi- 
neering products for the mining, sugar 
producing, steel producing, and chemi- 
cal and engineering industries, as well 
as railway equipment. In the United 
States for a visit until October 15. U. S. 
address: St. Regis Hotel, 5th Ave. and 
55th St. New York, N. Y. Itinerary: 
New York, Pittsburgh, Akron, Chicago, 
New Orleans, Los Angeles, and Salt 
Lake City. 

Nathan Seid, representing Sherwin’s 
(Pty.), Ltd. (manufacturing furrier), 
436 West St., Durban, is interested in |i- 
censing process for moth-proofing furs. 
Was scheduled to arrive October 1 via 
New York for a week’s visit. U. S. ad- 
dress not given, Itinerary: New York. 





Firm.in Austria Seeks 
Licensing Agreement 


Gona Ing, F. Gottfried und K. Navra- 
til, Austrian manufacturer and whole- 
saler of electrical equipment, seeks 
licensing arrangements with U, S. firms 
handling electric showcase display arti- 
cles, kitchen appliances, industrial 
lighting equipment, or latest-type radia- 
tion space heaters and electric equip- 
ment for gas stations. 

The firm also is interested in the 
purchase of novelty lighting equipment 
for industrial establishments and its 
reported 400 gas stations throughout 
Austria. 

Interested firms are invited to corre- 
spond direct, in English or German, 
with Gona Ing. F. Gottfried und K. 
Navratil, 36 Ob, Amtshausgasse, Vienna 
V., Austria. 


Bee ad 


investment in JAPAN 


Sold by U. S. Department of Commerce Field Offices, and by the 
Superintendent of .Documents, U. 8. Government Printing Office, 


Washington 25, D. C. 


a BFC handbook for U. S. businessmen ... covering the climate for 
foreign investment in Japan . . . economic conditions . . . resources 
and industry . . . transportation and communications . . . finance... 
foreign trade and commercial policy ... trade and exchange controls 
+ « + business policy,grganization, management .. . taxation... labor 
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The Far East—A Challenge 


To American Enterprise 


Eugene E. Braderman 
Director, Far Eastern Division 


Bureau of Foreign Commerce 


U. S. exports to the Far East have risen in the last few years. 

In 1956 they totaled $2.3 billion, some 20 percent more than they 
were 5 years earlier, and for thé first half of 1957 they were up sharply. 

The United States, however, has merely kept pace with world 
exports to the Far East—the U. S. share of the Far Eastern market 
remained constant at 21 percent in both 1951 and 1956. 

The export rate for the first half of 1957 is not expected to be main- 


tained for the year as a whole. 


In terms of U. S. import trade with 
the Far East, both absolute and rela- 
tive declines occurred from 1951 to 1956. 
The Far East share of the American 
import market in this. period decreased 
from 16 percent to 13 percent. No ap- 
preciable change has occurred thus far 
in 1957, This should offer a challenge to 
Asian producers and exporters as well 
as to the American importer. 


U. S. Investment Minor 


Investment data show substantial in- 
creases, U, S. direct investments in the 
Far East rose from about $410 million 
in 1951 to $785 million in 1956. While 
this increase is impressive, it, too, has 
just kept pace with the increase in 
U. S. Total oversea investments. Fur- 
thermore, U. S. investments in the Far 
Eastern area are still only about 3 to 
4 percent of total investments abroad, 
Considering the changes in that area— 
the emergence of new nations, the re- 
habilitation of war-torn economies, the 
efforts at industrialization and economic 
growth—U, S. private investments are 
only a drop in the bucket. 


The situation with respect to the 
activities and influence of American en- 
terprise in the Far East today appar- 
ently is one of relative neglect. 


Upon returning from Thailand, the 
U.S. Trade Mission, composed principal- 
ly of American businessmen, reported 
that U. S, firms have not been inter- 
ested in putting their best foot forward. 
A similar observation was made by a 
businessman member of the trade mis- 
sion to India, who described the U. S. 
business community in one large trad- 
ing center as “disheartening.” 

This is not true in every Far Eastern 
country, of course, But in some coun- 
tries U. S. business is lagging far behind 
that of other countries. In Laos, for 
instance, there is not a single resident 
U. S. business firm. In Cambodia, only 
one, and that actually is a branch of 
a firm established in Viet-Nam. In Viet- 
Nam there are only a handful of U. S. 
firms, Yet in these countries alone there 
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were opportunities last year for some 
$300 million worth of business. As a 
result of the inadequacy in U. S. repre- 
sentation, U, S. exports accounted for 
only a small proportion of total imports 
into that area. 


Investment Opportunities Exist 


There is no lack of opportunity for 
U. S. trade and investment—for U. S. 
enterprise—in the Far East. Not only 
are there existing opportunities which 
are growing day by day, but these are 
now significantly enlarged in - many 
countries by substantial U, S. aid pro- 
grams, For while American commercial 
and investment interests have scarcely 
changed their relative orientation to- 
ward other areas of the world, U. S. 
aid programs have shifted strongly to 
the Far East, 

In several countries the overwhelm- 
Ing proportions of imports involves aid 
financing. In some Far Eastern coun- 
tries, U. S. aid provides the bulk of the 
total foreign exchange available. And 
so, while U. S.-aid funds are adding to 
the business opportunities, U. S. busi- 
nessmen are not getting their share of 
the trade which is going instead to more 
enterprising competitors. 


Selling Job Needed 


Some may feel that because a good 
deal of this business is aid-financed it 
is ephemeral and not worth seeking. 


It is true that the aid component of 
foreign imports will probably decline. 
But Asia is moving ahead and as the 
countries in the Far East grow and 
develop so will their foreign trade. 

Sound business practice would be to 
develop now the solid long-term busi- 
ness relationships which will continue 
to pay off in the future as well as the 
present. The ability of U. S. firms to 
obtain an ever-increasing share of the 
Far Eastern market is dependent—as 
is true in the case of sales to other 
countries regardless of how the trade is 
financed—on the sales ability of U. S. 


firms as compared with businessmen of 
other countries. 

To sales ability must be added the 
capacity for meeting specialized needs 
such as those involving variations in 
the nature and type of products desired 
from country to country, as well as 
quality, price, and other commercial 
considerations, In some countries, such 
as the Philippines, consumers have dem- 
onstrated a preference for U. S. prod- 
ucts, and there is no evidence that this 
is likely to change substantially in the 
near future. In others, such as Cam- 
bodia, little is known about U. S. prod- 
ucts, and here selling takes on added 
importance, 

No one can sell effectively “on the 
run.” Yet that is what many U. S. firms 
are trying to do in the Far East, par- 
ticularly in some of the newly inde- 
pendent countries, In fact, we are mak- 
ing mistakes characteristic of beginners 
to competitive situations. Businessmen. 
who have served on U. S. trade missions 
around the world have _ repeatedly 
noted a number of basic reasons for the 
failure of many foreign firms to sell 
in the U. S. market. Most often cited 
are: Failure to learn what buyers want 
and then to gear production to meet 
buyer requirements, and failure to select 
good agents as salesmen for effective 
distribution. This is descriptive of some 
of the fundamental errors, we, too, are 
making in the Far East. 


In order to increase sales in Far 
Eastern markets U. S. businessmen 
must be willing to go into the area 
and work at the job of selling their 
products.- Neither “fly-by-night” firms 
nor one-shot transactions will create 
long-term markets for U. S. goods. 
U. S. business must become more firmly 
established in Far Eastern countries, 
either through branches or reputable 
local agents, and then U. S. businessmen 
must go out and sell. They must sell 
in the best sense of that term as it is 
known here in the United States, Their 
selling should include servicing of prod- 
ucts when this is required, participat- 
ing in local advertising campaigns, call- 
ing on the trade, and performing all 
the other tasks involved in marketing 
a world product—at home or abroad. 
Only by this means can we realize the 
volume of business U. S. enterprise 
should have in the Far East. 


We are also passing up investment 
opportunities—opportunities which often 


17 











afford greater profits than those at 
home. 


A Far Eastern businessman had been 
importing substantial quantities of semi- 
luxury goods from the United States. 


When dollars got tight in his country, 
the Government imposed various con- 
trols on imports of luxury and semi- 
Juxury items and, as a result, he suf- 
fered a drastic drop in his business. In 
order to regain his position he decided 
to come to the United States for capi- 
tal and technical help, particularly the 
latter, so that he might manufacture 
the line locally. Since he represented 
extremely wealthy interests in his coun- 
try, he was authorized to agree to any 
reasonable joint arrangement with any 
leading VU, 5S. firm in his line. 


Unfortunately, this businessman did 
not get capital assistance from any of 
those leading U. S. firms—his former 
suppliers. As a matter of fact, he did 
not even receive any technical assist- 
ance from them directly but had to 
seek it out through private interviews 
with technicians, Still, he was unde- 
terred. He set up a factory, bought the 
equipment—much of it from Japan—and 
started production, 


Not long ago one of the U. S. firms 
who had turned down an opportunity 
to invest in this local enterprise sought 
assistant from the Department of Com- 
merce. He stated that the foreign coun- 
try had banned outright the imports of 
this line once the Asian had gone into 
production in earnest, 

Of course, the Department was anx- 
ious to help this U. S. firm. It is opposed 
to import bans imposed for protective 
purposes, This, however, was not found 
to be the case in this instance and there 
was little or nothing that could be done 
to reopen the market for direct export. 
The fact is that the foreign-exchange 
position of this particular country had 
deteriorated further and it had been 
found necessary to concentrate the use 
of available exchange for the purchase 
of essential items. Furthermore there 
appeared little likelihood that the U. S. 
firm could recapture the market even 
with an improvement in the situation at 
a later date, for the industry which was 
established locally was soundly based 
and economically viable. Under these 
circumstances, the market for direct ex- 
port appears to have been lost regard- 
less of the outcome of the investment 
proposal, and in rejecting the offer 
which had been made earlier the Ameri- 
can firm, far from preserving its future 
market, merely missed the opportunity 
to invest in a worthwhile enterprise. 

This case illustrates several important 
economic facts, Industrialization and 
economic development must be recog- 
nized as a normal evaluation which will 
continue to take place in underdevel- 
oped areas abroad, Where such devel- 
opment is economically sound, as in the 
foregoing case, the established exporier 
freqyently will not have a choice be- 


tween investing and continuing to ex- 
port. His choice may rather-lie between 
relinquishing his interest in the market 
entirely or retaining it by investing in 
facilities to produce in the Far East, 
There are and will be problems for 
U. S. trade and capital in the Far East 
that are not of our making. These 
should not be minimized. In much of 
the area, unfortunately, graft and cor- 
ruption are serious problems. Controls 
are everywhere, and in many areas their 
administration is poor, Habits, customs, 
and ways of doing business vary from 
country to country, and many of these 
are foreign to us. Attitudes of govern- 
ments are not always what we would 
like them to be, and preferences for 
government planning and state operation 
of industry are not exactly encouraging 
to private U. S. enterprise. Living ccn- 
ditions are difficult. At the same time, 
competition is keen from Japan, and 
from many European countries, includ- 
ing West Germany, Britain, and France. 
Despite the problems, those VU. S. 
firms that have taken the time, and put 


forth the effort and money required to 
develop trade and investment ties with 
the Far East, have found this area 
profitable. There is concrete evidence 
that private investment in underdevel- 
oped areas generally, if carefully made 
and efficiently managed, can be highly 
profitable to the investor as well as 
useful to the capital-recipient country. 

U. S. citizens know what private com- 
petitive enterprise can do, what it has 
done for their living standards, and how 
to produce more and more things for 
more and more people. But some of the 
qualities that have characterized the de- 
velopment and expansion of the U. S 
economy are lacking in our operations 
abroad. Particularly in some areas which 
were formerly closed to the United 
States, and which are now in the early 
formative years of nationhood, sufficient 
effort has not been made by private 
U. S. enterprise to sell the United States, 
its economic system, or its products. 
This is a challenge which can be met 
only in a limited way by the U. S. Gov- 
ernment, It is really up to U.S. business. 
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SWEDEN 
45 cents 


Distribution facilities 

Export, import regulations 
Labor conditions 

Investing in Sweden 

Forms of business organizations 


affect your business then this country study 
compiled by the Bureau of Foreign Commerce 
will be of value to you. 


Pocket-size booklet of 115 pages 
supplemented by map and 20 tables 


DOING BUSINESS WITH SWEDEN 


Quantity ........... @ 45 cents; total ............ . Enclose check or money 
order payable to Superintendent of Documents. 
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Mail to Superintendent of Documents, U. $. Government Printing Office, Washing- 
fon 25, D. C., or to nearest U. $. Department of Commerce Field Office. 
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U.S. Exports Expand Sharply; 
Imports Show Small Gain 


U. S. sales of goods to foreign countries continued to rise sharply 
in the first half of this year, exceeding sales in the corresponding period 
of last year, at an annual rate, by $3.7 billion. 

Main factors in the increase were expanding production and invest- 
ment in many foreign areas and the willingness of some countries to 
draw on dollar reserves or to forego reserve accumulation. The rise also 
reflected exceptional demands abroad for several commodities available 
in ready supply in the United States. 


The strong uptrend in commercial ex- 
ports from 1955 to 1956 continued 
through the second quarter of this year 
despite the nearly horizontal trend of 
U. S. imports since late 1955. The non- 
military export gain in April-June over 
the similar period of last year, although 
much smaller than between the Janu- 
ary-March periods, amounted to a very 
substantial 17 percent. For the entire 
first half-year, at an annual rate, non- 
military exports amounted to $20.5 bil- 
lion, compared with $12.9 billion for 
imports. 

The January-June increase in total 
foreign purchases of U. S. goods over 
a year earlier was financed extensively 
through reduction of dollar reserve ac- 
cumulation, and, for several countries, 
through substantial drawdowns of re- 
serves built up earlier, Total gold and 
dollar reserves of the rest of the world 
as a whole, were significantly depleted 
through transactions with the United 
States in January-June, in contrast with 
a substantial accumulation of gold and 
dollar assets—at the rate of $2.1 billion 
annually—in the corresponding period 
last year. Moreover, some of the sharp- 
est export gains this year were in ship- 
ments to countries whose reserves have 
been rapidly depleted in recent months. 

Gains in foreign dollar receipts also 
helped to counterbalance the rise in the 
U. S, export balance in merchandise 
trade, which amounted to $7.6 billion at 
an annual rate. 


These gains stemmed chiefly from 
greatly increased U. S. private inveSt- 
ment abroad. The rise in the private 
capital outflow primarily took the form 
of increased direct investment, mostly 
in Canada and Latin America. Net out- 
flows of other private capital, both 
long-term and short-term, were also 
jarger in January-June, and there was 
some expansion, through sales of agri- 
cultural surpluses for foreign  cur- 
rencies, in U. S. Government claims 
against foreign countries. 

Data on U. S. foreign trade by areas 
in the last three half-years appear in 


table 1, 
Exports fo Europe Up Sharply 


The continued strong expansion of 
total sales of U. S. goods to Western 
Europe was again the most important 
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This article is presented by the Inter- 
national Economic Analysis Division, 
Bureau of Foreign Commerce. Figures 
shown herein bring up through June of 
this year semiannual data on U. S. for- 
eign trade published regularly in For- 
eign Commerce Weekly. 

The statistics were prepared in the 
Division from basic data tabulated by 
the Bureau of the Census. 
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factor in the export advance in the first 
half of the year. Commercial shipments 
to that region, which had increased con- 
siderably from the first to the second 
half of last year, bounded upward in 
January-June to an annual rate of $6.5 
billion, up 32 percent from a year ear- 
lier. This rise was associated with a 
sharp reduction in dollar asset accumu- 
lation by that area. 

Among the larger European markets, 
Italy accounted for the sharpest in- 
dividual rise in U, S. commercial ex- 
ports over last year—56 percent. Strong 
gains were also registered for Sweden, 
the United Kingdom, West Germany, 
and France. The rise in French pur- 
chases of U. S. goods, amounting to 
about $100 million, was one factor con- 
tributing to a sharp decline in French 
gold and dollar reserves which occurred 
despite a drawing of $263 million from 
the International Monetary Fund. 

Of the nearly $800 million gain from 
a year earlier in commercial exports to 
Western Europe, two-thirds was attrib- 
utable to exceptional factors. The value 
of cotton despatched there rose about 
$280 million as a result of a reduction 
in the U. S. export price_to the world 
market level, together with the rebuild- 
ing of European mill stocks following 
their earlier rundown, and a gain in ex- 
ports of pe*ttroleum and products, 
amounting to over $235 million, reflected 
the blocking late last year of the Suez 
Canal and some Near East pipelines. 

Exports of other U. S. producer ma- 
terials to Western Europe also showed 
noteworthy gains over first-half 1956 
levels. Coal shipments rose nearly 50 
percent and increases occurred also for 
iron and steel scrap, copper and alloys, 
chemical products, and inedible oils and 
oilseed, The continued strong uptrend in 


coal reflects Europe’s rapidly increasing 
demand for energy, and particularly for 
coking coal to supply expanding con- 
tinental steel production, in the face of 
the inelastic supply of locally produced 
coal, Steel and other industrial output 
in Europe continued upward, although 
at a slower rate than in 1954-56. 

The investment boom, which has been 


Trends of Selected 
Exports 
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partly cause and partly effect of the 
spectacular European economic expan- 
sion of the past few years, was reflected 
in the increased demand for VU, S. pro- 
ducer equipment, Exports of industrial 
machinery to Europe, which represents 
about a fifth of the total U. S. foreign 
market for products in that category, 
advanced 10 percent. In addition, Eu- 
rope was the destination of large ship- 
ments of civilian aircraft—over twice 
those of January-June 1956. 


There was also a sizable aggregate 
gain in other nonfood categories of 
both producer and consumer goods, 
apart from a drop of nearly 50 percent 
in passenger automobiles. Less food- 
stuffs, however, were supplied to Eu- 
rope in January-June; declines were 
evident for fruits and preparations and 
for refined vegetable oils and fats. 


Sales to Japan Soar 


By far the strongest gain in regional 
world markets was that recorded for 
the Far East. Extending the accelerated 
uptrend of last year, shipments to that 
area rose by over 50 percent from their 
level of January-June 1956, to an annual 
rate exceeding $3.5 billion. The great 
bulk of the rise was occassioned by the 
doubling or near doubling of shipments 
to Japan, India, and Korea. 


The rise particularly reflected the 
sharply increased demand for industrial 
materials available from the United 
States and for investment goods, al- 
though foodstuffs shipments also dou- 
bled, 


Over half the entire market expan- 
sion in the Far East occurred in Japan, 
to which shipments jumped 90 percent. 
Concentrated in materials for industry, 
the rise in exports to that country is 
traceable primarily to the accelerating 
and very rapid expansion in its indus- 
trial production, which in turn reflected 
booming domestic investment as well 
as strongly rising sales of Japanese 
goods to other countries. Japanese man- 
ufacturing production in January-June 
was more than a fifth greater in volume 
than in the first half of last year. 


Metals in both primary and advanced 
forms accounted for over half the total 
increase in value of U. S. goods supplied 
to Japan. Shipments of iron and steel 
scrap to that destination more than dou- 
bled, supplemented by large quantities 
of pig iron. An even more extreme rise 
was recorded for refined and scrap cop- 
per, and large tonnages of sheet steel 
and other steel mill products were 
shipped. 


Large Grain Shipments To India 


Japan was also the destination for 
U. S. cotton exports of a value two- 
fifths higher than in the first 6 months 
of last year, as well as for much larger 
shipments of coal, fuel oil, and chemical 
products. Shipments of industrial ma- 
chinery more than doubled, with almost 
half the increase in metalworking types. 
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Table 1.—U. S. Foreign Trade by Areas 


[Billions of dollars] 
1956 





Area half half half 
ist 2d let 
Exports, Including Reexports 

Total, extluding MSP * ........ 8.36 8.93 10.28 

CN aan ditiicesinse ees 2.08 2.06 2.16 

20 American Republics. 1.88 1.98 2.27 

Western Europe .............. 248 2.86 3.27 

Other ATES ....ceccceeceeeee 193 2.06 2.54 
Total, excluding special 

| Bee ae 8.01 8.61 9.85 

NONI. «1d ncci>cstndiedisabouiiaiebien’ 2.00 1.98 2.07 

20 American Republics.. 1.80 1.89 2.16 

Western Europe‘ .......... 2.38 2.75 3.14 

| h 9 sae 114 1.39 1.76 

Western Asia‘ © ............ ~.20 18 -21 

pS SS eae 37 -28 36 

Military Aid Shipments 
Western Europe ............ 53 54 39 
Gt” 2S 43 -28 
General Imports 

WAS... il), nicaacdiinnliontine cities 6.35 6.27 6.44 

ey aiccitimltamiithiten-cee 1.39 1.51 1.40 

20 American Republics 191 1.73 1.98 

Western Europe seks | i ae 

Far East * 98 -91 -97 

Western Asia‘ ® .... 15 16 o7 


BIS cilities oo ae Oe 


1Excludes Department of Defense ship- 
ments of grant-aid ra equipment and 
“oe under the Mutual Security Program. 

2 Excludes “‘special category”’’ exports; i.e., 
those which on security grounds are not re- 
ported by country or by areas of destination. 

* Data include figures for n_ America 
other than the Republics in addition to areas 
shown. 

*Greece and Turkey are included with 
Western Europe rather than with Western 

a. 


5 Southern, Southeastern, and Eastern Asia 
and Australia and other Oceania. 

*Egypt and the Sudan are included with 
Africa rather than with Western Asia. 


Japan also took more U. S. grains in 
January-June of this year. 

The entire 100-percent increase in ex- 
ports to India stemmed from the large 
volumes of wheat, rice, and cotton 
shipped to that country in January- 
June, These commodities were sold for 
Indian currency under PL 480 agree- 
ments, 

Total exports of machinery and ve- 
hicles to India, amounting to over $40 
million, were somewhat lower than in 
the first half of 1956, when there were 
large shipments of railway equipment 
and civilian aircraft. Exports of indus- 
trial machinery, however, were better 
than maintained. 

Much of the gain of over $160 million 
in U. S. commercial exports to the Re- 
public of Korea and other Far East 
destinations Was made up of increased 
shipments of grains and raw cotton. 

Other areas in the Eastern Hemis- 
phere did not contribute to the latest 
expansion in U. S. foreign markets. 
Total exports recorded for African des- 
tinations were somewhat smaller than 
those of January-June 1956, when large 
shipments of wheat under PL 480 agree- 
ments went to Egypt. Mainly because 
of the reduction in wheat shipments, 
total exports to that country in the first 
half of this year, as in July-December 
1956, were only about a fourth as large 
as in the first half of last year. Large 


ship transfers to Liberian registry took 
place this year. There was little change 
in exports to West Asian countries. 


Western Hemisphere Markets Larger 


The recent expansion in the Latin 
American market, to which U. S. ex- 
ports increased 16 percent from 1955 
to 1956, was accelerated in the first 
half of this year, Shipments to the area, 


at an annual rate of $4.5 billion, were 
20 percent greater in value than in Jan- 
uary-June 1956, 

Although fully two-fifths of the in- 
crease was recorded for Venezuela, ship- 
ments to Brazil, Argentina, and Chile 
showed high percentage gains, Exports 
to Cuba also rose sharply, but ‘the 
strong uptrend until mid-1956 in ship- 
ments to Mexico has tapered off, The 
only important export decline was the 
deep reduction recorded for Colombia, 
which was forced into import austerity 
last year by earlier high purchases from 
the United States and by declining cof- 
fee sales in this country, with attendant 
loss of reserves and mounting dollar 
liabilities, 

The expansion in the Latin American 
market occurred despite the recent 
horizontal trend of U. S. imports from 
the American Republics and involved 
depletion of several countries’ reserves 
in addition to some increase in short- 
term dollar indebtedness. The rise of 
nearly two-thirds in exports to Brazil 
was accompanied by a substantial fall 
in its dollar reserves, and Mexico and 
Chile also drew somewhat on theirs. A 
large drain on Argentina’s reserves of 
gold and dollar exchange led to a $75 
million drawing from the International 
Monetary Fund. Venezuelan dollar hold- 
ings, on the other hand, rose greatly 
as cash payments weré received for 
petroleum concessions, 

Producers’ equipment bulked largest 
in the U. S. market expansion in Latin 
America. Shipments of industrial ma- 
chinery rose by about one-third. Half 
of this increase went to Venezuela, al- 





American exporters 
are urged to mark 


United States 
of America 


on external containers 
of goods shipped abroad 


— ae Resolution No. a 
adopt 30, 1953, suggests 
such marking will help to publicize 
American-made goods overseas. 
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Table 2.—U. S. Exports of Leading Commodities, by Area 
{Millions of dollars] 








































































































































. 3 American Western Far Other 
Commodity and period! Total* Canada Republics Europe? East* Areas 
Agricultural, crude and processed: 
Grains and annem 
1957 ist half. ............. 771.1 12.2 100.8 345.5 265.1 47.5 
1956 2d half... sosvsreee «= «18.1 17.9 85.0 356.6 214.3 44.3 
ist half ... . 623.2 6.0 95.2 338.9 102.5 80.4 
Foodstuffs, other than grain, fats 
and oils*®: ~ 
1957 ist half 478.1 112.6 84.3 165.5 $1.5 84.2 
1956 2d half 505.8 117.4 87.6 188.6 $3.2 28.9 
Ist half _....... 489.9 104.9 81.0 195.4 76.3 32.3 
Fats, oils, and oilseeds *; 
1957 Ist half ....... 244.5 12.7 14.5 155.4 48.0 13.9 
1956 2d half ........... 234.5 22.1 16.9 133.7 50.4 11.4 
ONE © bak cctnes 206.5 15.6 11.8 122.9 42.0 13.2 
Cotton, anufactured 
tu A a sre SR 639.1 26.1 16.0 377.7 211.8 7.5 
56 2d half 486.7 24.5 11.7 300.3 144.3 5.9 
ist half . 242.4 5.6 8.4 98.9 125.0 4.3 
Tobacco and manufactures *: 
1 st half ...... 165.0 1.6 14.2 100.1 32.6 16.5 
1956 2d half — 243.3 1.6 14.4 163.8 46.7 16.8 
i ela NS apt is ae Se 156.1 1.5 11.3 100.9 28.6 13.3 
Nonagricultural crude materials: 
Coal and related fuels: 
II Soon tos cn schsaseatoorieninedcxccoeicligeligas 426.7 96.9 16:6 278.9 31.0 3.3 
1956 2d half 429.3 131.6 16.8 256.5 22.6 1.8 
ist half 315.48 95.1 15.0 188.7 14.6 1.8 
Crude petroleum: 
de dle Eee I 150.9 17.7 73 121.2 2.0 2.7 
1956 2d half . 72.7 10.2 5.2 55.8 11 4 
i la le iss See a wa 17.6 9.3 5.5 1.4 1.4 ous 
Manufactured goods (finished and semi- 
manufactures) *: 
Petroleum products *: 
1957 ist half om 387.3 45.3 79.4 164.9 51.5 46.2 
1956 2d h iad é 277.3 51.9 62.6 89.8 39.0 34.0 
‘ aR ecarker Saeee: 2 199.7 39.1 59.6 48,2 31.0 21.6 
Chemicals and related 
gf SESE ee 702.5 126.8 216.2 179.1 139.5 40.9 
1956 2d half 615.4 118.5 198.1 8 106.0 34.0 
ist half ... Sicsatiaeseepinnliee 621.8 126.1 203.0 149.9 107.4 35.4 
Iron and steel-mill products: 
1957 1st half 750.3 171.7 166.4 167.2 223.3 21.7 
1956 2d half niet OO EOS 539. 152.4 120.2 115.4 132.8 18.5 
CS ETL Ee eee ae 535. 162.3 108.6 164.5 85.2 19.4 
eg and copper base alloys: 
mr WN od ek 196.9 5.7 11.2 114.8 63.8 1.4 
1956 2d haif 140.5 4.4 10.6 80.2 44.0 1.3 
yes 135.0 6.9 11.3 89.4 25.8 of 
Machinery, total * *: 
1957 ist half ..... 1,959.1 624.8 657.7 848.9 255.9 171. 
956 2d half 1,715.1 552.9 493.7 298.0 226.5, 144. 
ist half ..... 1,752.6 691.2 460.8 817.5 210.6 169.4 
Electrical soperatus ® 
1957 ist half 388.8 131.6 124.5 51.9 48.6 32.2 
956 2d half 374.7 130.3 123.5 49.5 43.7 27.7 
eee 872.6 133.8 117.0 44.9 46.4 30.3 
Industrial machinery °: 
1 ist 1,252.2 361.1 362.7 246.0 172.4 110. 
1956 2d half ............ 1,082.9 330.7 299.5 208.7 151.8 92. 
ist half... . 1,064.4 331.3 276.2 220.0 131.4 103.9 
Agricultural machinery and 
implements: 
1957 ist half 80.4 45.8 16.8 6.7 2.5 8.6 
1956 2d half 55.1 25.1 17.2 3.3 3.5 6.0 
ist half 71.4 39.1 14.5 6.0 3.5 8.0 
ractors *: 
1957 1st half 151.1 61.6 37.0 16.4 18.4 17.7 
1956 2d half 127.9 45.0 38.0 13.6 16.3 15.0 
ist half 163.2 65.3 37.5 18.4 18.2 23.6 
Automobiles, parts, and accessories *: 
1957 ist half a 729.1 218.9 301.0 52.6 62.9 93.7 
1956 2d half 603.9 185.7 236.0 45.9 58.6 77.7 
RAS ee 753.1 259.9 239.0 80.6 55.9 117.6 
Textile manufactures ™; 
1957 ist 349.2 78.2 83.0 68.0 62.9 87.1 
1956 2d half ........... 817.1 71.1 90.8 53.6 55.1 46.5 
EE © sichemessia 316.4 73.6 82.7 53.8 54.6 61.7 
Other commodities, mainly non- 
agricultural *: 
 ¢° | aaa 1,903.1 523.7 495.4 601.0 224.9 158.1 
1956 2d half 1,714.6 614.2 441.2 453.0 168.6 137.6 
1st half 1,646.0 499.9 410.5 431.8 179.3 133.3 
Total eosts, excluding 
“special category:"’ 
1957 ist half ........... 9,852.9 2,074.9 2,164.0 3,140.8 1,756.7 716.5 
& & gy eeiieaii ele 8,613.6 1,976.4 1,890.8 2,750.0 1,393.2 603.2 
PIII ' seinauessdribussskaaccchbicievminiabttbiabun 8,011.4 1,997.0 1,798.7 2,382.8 1,140.2 692.7 


*Commodity data are exports of U. S. merchandise. ‘‘Special category’’ exports—those 
commodities to which restrictions apply regarding publication of detailed statistics— 
are excluded. 

2 Figures for the first half of 1956 by area do not add exactly to the totals here shown, 
owing to limitations on available estimates for small-value exports. 

* Includes Greece and Turkey. 

*Includes Southern, Southeastern, and Eastern Asia, and Australia and other Oceania. 

* Data for all years are adjusted to include relief foodstuffs. 

_ Includes animal and vegetable oils; also a relatively small item of fish oils and essential 
oils, not classed as agricultural. 

‘Includes cigarettes, etc., not classed as agricultural. 

* Data for this period exclude small items of related fuels. 

* Excludes ‘‘special category’’ commodities. ; 

Includes printing and bookbindery machinery and office appliances in addition to 
groups shown. 


“% Semimanufactures as well as finished products are included as is a small item of 
unmanufactured hair. 
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though sales to Brazil, Mexico, Cuba, 
and Chile were also larger. A large rise 
in transportation equipment, chiefly for 
Brazil and Argentina, was recorded. 

High rates of investment in some 
parts of Latin America were responsible 
for most of a $60 million rise in ship- 
ments of iron and steel products. Two- 
thirds of this increase occurred in ship- 
ments to Venezuela, with the bulk of 
the gain made up of steel pipe and 
tubes. 

Shipments of petroleum products, 
metal manufactures, chemicals and re- 
lated products, and raw cotton to Latin 
America also increased, Partly offset- 
ting these gains was a drop in exports 
of refined vegetable oils to a fraction 
of exports in January-June of last year, 
when vegetable oils were shipped in 
large volume to Argentina. 

U. S. sales to the Canadian market, 
folowing the rapidly rising trend in ~ 
1954-56, appeared to be leveling off in 
January-June of this year at the very 
high annual rate of $4.3 billion. The 
year-to-year gain amounted to 3 per- 
cent, even though there had been a 
strike-induced bulge in shipments of 
U. S. automobiles early in 1956. 

Economic trends in Canada have 
fairly closely paralleled those of the 
U. S. domestic economy. Manufacturing 
production gained little in the first half 
of the year, but new investments were 
at a record rate and the Canadian gross 
national product expanded 7 percent 
from a year earlier. 

The boom in business capital expendi- 
tures in Canada was reflected in a 9- 
percent increase in U. S. exports of in- 
dustrial machinery to that country, 
compared with those in the first half of 
last year. Iron and steel mill products, 
except scrap, supplied to Canada showed 
a 10-percent rise. 

Other gains in producer materials 
marketed in Canada were narrowly 
confined. Noticeable increases were lim- 
ited to raw cotton, shipments of which 
rose by $20 million, and to petroleum 
products, In addition, some increase was 
recorded for foodstuffs. Passenger cars 
shipped were well under those of the 
first half of 1956, when there was a 
strike in a major Canadian automobile 
plant, 


Producer Goods Exports Rise 


On a global basis, the gain in ship- 
ments of raw cotton, petroleum and 
fuel oil, and wheat and rice contributed 
about two-fifths of the entire expansion 
in nonmilitary exports from January- 
June 1956 to the corresponding period 
of this year. 

The overall advance from January- 
June 1956 in other nonmilitary exports 
amounted to 14 percent. The greater 
part of this rise stemmed from in- 
creased demands abroad, apart from 
those for cotton, petroleum, and fuel 
oil, for U. S. materials and products, 
except equipment, intended for producer 
use, 

The expansion in the total foreign 
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market for U. S. producer equipment 
was also substantial. For industrial ma- 
chinery the increase amounted to 18 
percent, and for producer transporta- 
tion equipment the rise was consider- 
ably higher percentagewise. 

Trends for other leading exports from 
the first half of 1956 to the first half 
of 1957 were mixed. Shipments of new 
passenger automobiles and chassis were 
a fourth under their value a year ear- 
lier, and those of household appliances 
were also reduced. On the other hand, 
exports of textile manufactures weve up 


11 percent in value. Total exr of 
food commodities other than w nd 
rice amounting to $765 million . nu- 


ary-June of this year were nea $70 
million less than in the like monins of 
last year. In addition to declines in 
shipments of refined vegetable oils and 
of fruits and preparations, those of dairy 
products, coarse grains, and relief foods 
were reduced, with, however, some off- 
set by increased shipments of meat 
products, 


U. S. exports of principal commodi- 
ties to major foreign areas in the past 
three semiannual periods are shown in 
table 2. By broad Census economic 
classes, exports were ag follows, in bil- 
lions of dollars: 


1956 1957 
Class Ist half 2d half ist half 
Total exports U. 8. 
merchandise . 9.07 9.85 10.81 
Excluding military- 
aid exports . 8.28 8.89 10.14 
Agricultural . see 1.86 2.31 2.41 
Nonagricultural, non- 

SEIN | eiisSatcnipscecaueiaias 6.43 6.57 7.73 
Foodstuffs .. wee 1.25 1.35 1.36 
Crude materials and 

semimanufactures 2.33 2.95 | 3.50 
Finished manufactures, 

nonmilitary . 4.70 4.59 5.29 


More Automobiles, Metals Imported 

Although January-June U. S. imports 
were up only 1.5 percent, or about 
$100 million, from January-June 1956, 
sizable gains were recorded for deliv- 
eries of certain advancéd manufactures 
and a number of producer durable ma- 
terials, as well as for petroleum and 
fuel oil. 

Deliveries of foreign-made automo- 
biles jumped to 2% times imports in 
January-June of last year, rising by $75 
million, and those of nonagricultural 
machinery also continued strongly up- 
ward, In contrast, only small increases 
were shown in imports of silk and wool 
finished manufactures, These gains were 
offset by declines in cotton finished 
manufactures, as well as in other tex- 
tile categories, so that textile imports 
as a whole, including semimanufactures, 
held at their level in the first 6 months 
of last year, 

Among noteworthy year-to-year gains 
in imported durable producer materials 
was that of iron and steel-mill prod- 
ucts, Such imports, which had risen in 
the second half of 1956, were sustained 
near the peak reached at that time, 
and exceeded the level of the first 6 
months of last year by 11 percent in 
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tonnage and by a much higher per- 
centage in value. Last year’s sharp rise 
in steel imports was stimulated both by 
heavy domestic demand and by the mid- 
year steel strike and was concentrated 
particularly in tubular products and 
structural shapes. Iron ore imports con- 
tinued to show a rising trend, and de- 
liveries of ferroalloys were up 40 per- 
cent in value. Increases also apeared in 
receipts of aluminum and nickel. 
Rising production in some countries 
and lessened buoyancy of demand in 
others were reflected in gains in the 
volume of U. S. imports of several other 
metals. Zinc imports, which soared in 
the second half of last year, showed a 
year-to-year gain of 47 percent in vol- 
ume in the first half of this year, and 
lead imports were also higher. A con- 
siderably larger volume of copper was 
imported but at sharply reduced prices; 
imports fell $40 million in value from 
those of the first 6 months of 1956. The 
recent decline in copper prices reduced 
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the value of imports to about that of 
imports early in 1955, before the soar- 
ing price trend of 1955-56. As world 
production has risen refiners have 
sought to keep their smelters operating 
near capacity, but important consumers 
have met much of their requirements 
from stocks on hand. 

The inflow of crude petroleum, drop- 
ping considerably below that of the lat- 
ter half of 1956 because of the deep re- 
duction in deliveries from Near East 
sources, exceeded that of the first half 
by only 4 percent in volume. Primarily 
reflecting increased prices, deliveries of 
crude petroleum were up 15 percent in 
value, however, and fuel oil imporis 
rose a third in value, although the rise 
in volume was no more than 9 percent. 


Some Raw Material 
Imports Down 


On the other hand, imports of several 
important raw materials in the first 6 
months were substantially reduced in 
both volume and value. Among durable 
materials, deliveries of sawmill prod- 
ucts showed a noteworthy decline, re- 
flecting a considerable reduction in VU, S. 
residential construction, In addition, sig- 
nificant declines appeared for diamonds 
and tin. 

Among materials for nondurable- 
goods producers, crude rubber imports 
fell by a fourth in value, reflecting sub- 
stantially lower prices and a volume 
somewhat reduced in the face of lower 
consumption and large domestic stocks. 
The value of raw wool imports also 
showed a sizable decline, with volume 
down a fourth as U. S. mills lowered 
their activities and increased their use 
of synthetic fibers. A small decline ap- 
peared in deliveries of paper and paper 
materials. 

In overall volume, U. S. imports of 
crude materials and semimanufactures 
—the great bulk of imported industrial 
materials—were at about the same level 
as a year earlier or slightly lower, 
while U. S. manufacturing production 
in January-June averaged 2 percent 
higher. The comparative standstill of 
these imports reflects a significant in- 
ventory accumulation last year and a 
swing about the turn of the year to 
more conservative inventories in the 
face of expectations of tapering sales in 
certain lines and the tendency of some 
commodity prices to weaken. 

Imports of foodstuffs were 3 percent 
lower in value and about 5 percent 
lower in overall volume than in the 
first half of last year. Reductions ii 
coffee and cocoa deliveries were more 
than sufficient to account for the de- 
cline. Coffee imports were down $43 
million in value and 7 percent in volume 
Deliveries of cocoa were off $22 million 
in value, reflecting declines in both 
volume and unit value. 

Import data by principal commodity 
and by major area of origin are shown 
in table 3. By broad use classifications 
imports were as follows, in billions of 
dollars: 


Foreign Commerce Weekly 


Fo 


Ce 


8) 


























































































Ar Table 3.—U. S. Imports of Leading Commodities by Area of Origin a. wee 5 
rid [Millions of dollars) Class Ist half 2d half 1st haif 
ive Total imports for 
American Western Far Othen ‘ : . 
ng Community and period Total’ Canada Republics Europe* East* Areas recisiaina, wane and we es at 
ors rool manufactured .............. 1.68 1.52 1.63 
nts C9957 Ist half...  ——— 627.3 (x) an Se eee 
1956 2d half ......... acsecoeense 689.9 _ 609.4 _ 2.1 78.4 crude and processed 
op- SN TUUINAN, scinresitivainosackciltinibitiqvepesenittentinsiter - 749.6 — 692.9 6 56.1 er fabricated: 3.54 3.62 8.58 
t Cocoa: Categories mainly of 
at- 1957 1st half 4 72.6 _ 26.1 —_ 1 47.4 producer equipment 
re- 1956 2d _ half PE eee 49.6 — 35.8 _— -2 13.6 and consumer manu- 
ast ist half 94.9 _ 30.8 = 5 63.6 factures . ee 1.02 1.14 1.18 
* Cane’ sugar: = sinly 
alf 3 SS ee 1 1822 oe ae \ Sesieee? Coes 1% wemniaatures,_waalaky 
a newsprint: wood manufactures; and steel 
ily 1956 2d eR Sis actinithloenchsablllaacashesteicniadinsttie 187.0 -- 151.6 (x) 35.3 — mill manufattures classified as finished manu- 
of Bo ak ae oor - 249.7 7 179.1 A 70.6 eet factures in Census import statistics. 
, Fish, cartel shellfish : 
in 1987 Ist half... vwenmesvninoee M59 $9.7 204 14.0 88.9 6.2 Imports From 
. 1956 a - . 22. J 33. " . 
1 ist half eee 129 395 224 £2136 298 56 Westérn Europe Gain 
» Other foodstuffs: ey : = 
ont.  ) o's. gE WT 885 1262 153.6 76.5 32.2 Gains in imports of machinery, auto- 
2d half ............ 472.1 120.3 91.2 164.8 65.3 22.4 mobiles, and iron and steel mill products 
, - <0 an ae = — se as 473.3 97.8 122.9 150.7 67.8 %.2 were mainly responsible for the 8- 
Sata y materials for percent rise in imports from Westefn 
ral Crage cubber: ia Europe, including particularly large in- 
t 6 1806 24. half i230 = 2 ‘i 1822 © i8'§ creases in goods from West Germany. 
in ist half 225.3 — 3 (x) 204.7 20.3 Deliveries of ferromanganese from 
: Wool, unmanufactured: France also rose noticeabl n num- 
able  ¢ 3 gta ee 121.4 3 39.2 8.7 51.6 2.6 5, 4 em any. Sas e 
rod- ae 98.7 4 22.4 63 46.4 23'5 er of other miscellaneous import cate- 
re. | RR RE SE CR TT a 50.8 10.1 59.5 23.2 gories showed gains, but reductions in 
. Sawmill products: j j _ 
1. S. 1957 1st half 115.8 100.1 730 (x) 64 15 U. S expenditures for diamonds, cop 
sig- 1956 2d half 156.1 138.3 66 (x) 8.0 2.7 per, tin, and paper dampened the rise 
nds Ist half 149.9 129.8 7.7 (x) 9.9 2.0 in total European sales to the United 
Plywood, veneers, shingles and other . States 
1957 ist half maenstecteren: 3.0 21.6 & 2.5 " 
. s a Peco 73. 12. 34.1 1.7 > _ 
ible 1956 2d half 14.6 263 8 131 30:5 16 Imports from the Far East were un- 
orts noe BEE. ccactee 69.2 29.3 7 11.4 24.0 1.7 changed from those of January-June 
sub- Paper paper materials: 1956. The decline in rubber imports 
ume B51 ist itis Se RN ERI ee 465.1 1 41.4 4.4 4 was offset partly by incr : ~ 
1956 2d half : 558.3 4848 2 66.8 3.9 a Weed partly by increases in titan- 
wer ist half 533.9 473.0 1 53.4 4.8 .6 ium and wood manufactures from Japan 
cks. ee Se mainly crude and and in petroleum from Indonesia. De- 
also 1951 Ist haif cemmannnnnannineeneneneee ATA 98. A.B 5 221 199.9 roan . a — — ag 
ume FR $$ 1956 2d half... . Y : : . i actures from Japan also declined, but 
red tren’ ot steel” ‘product ngeveneenmnem — 15.9 520 3164 (x) 121 = 235.3 total textile imports from the Far East 
use a halt ata svete su. a8 a0 13.6 Se 4 were maintained, partly because of 
. a . . . . . : : 
) ap ist half 99:2 137 13 779 56 ‘2 + larger receipts of finished manufactures 
aper Seagerwons: Notele on and 1 ferroalloys: vie vs it rae iad ei of silk and wool, Imports of all goods 
8 . eccvese éé. . : . . le . s 
og, RRR: “8830022830 245.8 = 1551 «145.6 = 106.4: from Japan were only slightly higher 
's of Ot Geet as 827.8 207.7 237.4 152.9 116.8 111.3 than in the first half of last year. The 
fures Categories including entirely or mainly impact of the Suez crisis upon the 
trial pees Seon and/or consumer previously increasing flow of Near East 
level Textile manufactures: oil to the United States was responsible 
9 34. : 
wer, wake <u “Brl =o ET «480 83 sfor nearly all of the 50-percent cut in 
ction ist half 317.3 4.3 20.3 146.5 134.9 5.3 total deliveries from Western Asia. 
recent Advanced manufactures of iron. “and Mek 
1 of steel: 25 rT : 3 ny tx Goods arriving from Africa were 
° oo a 34.6 14 12 73 (x) Maintained in total value, as a decline 
t in- a : : "ae 
“y ist half 31.8 1.3 a 22.2 6.2 (x) in imports of cocoa was more than 
= & Agricultural offset by higher coffee deliveries. 
- 1957 ist half 48.6 2 6.0 =. 
the 1956 2d half si Wee 18.9 15.4 a 28 (x) 1.0 Latin America supplied goods to a 
les in 1st half 56.5 49. 2 6.1 B | _ slightly larger total value than in the 
ne Other aay, and électrical ap- first half of last year, imports from that 
1957 1st half ate Se 18.8 1 134.8 15.9 4 area rising by 2 percent. Imports of 
rcent nee ieee aa = 4 ‘i petroleum and products showed a gain 
reent Automobiles, es, parts, “and accessories: . of $115 million, made up primarily of 
1 the aa ae a -" = , oy ‘2 a rise in imports from Venezuela. No- 
ns in 1st half err alti taeatistas ig 19) 621 (x) =- ticeable gains were also recorded for 
more Clocks, watches, clockwork mechan- iron ore and zinc. Coffee imports from 
isms and parts: ‘ saan : 
e de- 08 20 We wt. ........ 32.7 a — 31.5 a 1 Latin America fell by $66 million, with 
’ $43 1956 oad nat esdechinbectiinnatenpiatilgighstanemiastiiae - = | sme re =} _- the impact primarily on Colombia, and 
lume Other commodities: i : those of copper and raw wool were also 
Wi 1957 ist half ere 1,251.3 257.8 208.1 466.7 195.3 98.1 j ; 
lillion 1966 20 bade se) Ba Ce72)« rg Teduced in value. 
both ist half. .......... -siaaisineanees: 243.3 194.8 490.8 5 109.9 Goods received from Canada rose 
Total rts Rat consum ytion : yi i i } _ j ) 
a ae apt _., 63921 1,408.4 1,923.1 1,470.7 962.9 627.0 slightly in total value. The gains were 
rodity 196 2d halt ze aso 7357 1,508.0 912.9 626.9 principally in deliveries of petroleum, 
shown ist haif 6,236.5 1,374.0 882.6 1,356.1 961.2 662.6 which rose to a value of $41 million, 
i 1 The totals in this column include estimates for small-value —. if any, which are ; ; : 
ations also in the area totals but are excluded from the area commodity detail. and of aluminum, nickel, and ov 
ms of * Includes Greece and Turkey which outweighed declines centering 
a Southern, Southeastern, and Bastern Asia, and Australia and other Oceania. chiefly in sawmill products, paper-base 
(a) Lens than "$60,000, stocks, and agricultural machinery. 
feekly 


October 7, 1957 23 














Iranian Oil... 


(Continued from page §) 
importers in Tehran reduced their or- 
ders and decided to import directly— 
thanks to the encouragement of trade 
decentralization in the new import reg- 
ulations. 


New Demand Foreseen 


On the other hand, the Government’s 
liberalization of imports encouraged 
many merchants to rush to place orders 
for certain luxury goods not hitherto 
authorized in order to be the first to 
offer such goods in the market and 
draw the best possible profit. On May 
26 cancellation of the decree limiting 
imports of medicines and drugs (For- 
eign Commerce Weekly, July 1, 1957, 
p. 11) encouraged those pharmaceutical 
importers directly hit by the prohibitive 
regulations who were in danger of hav- 
ing to close their businesses. A decree 
passed June 10 ended some of the con- 
fusion in the tea trade by allowing im- 
port of 1 kilogram of foreign tea against 
export of 1 kitogram of local tea, or 
payment of 30 rials a kilogram on the 
imported tea (76.5 rials=US$1). 

Most recent data on Iran’s foreign 
trade was published in Foreign Com- 
merce Weekly, September 16, 1957, page 
32. 


U. S.-lranian Venture Formed 


Although foreign businessmen, par- 
ticularly German and Japanese, con- 
tinued to explore investment opportuni- 
ties in Iran, only two foreign investment 
applications were approved during the 
quarter by the Foreign Investment 
Committee established by Iran’s law on 
foreign investments. One of the appli- 
cations represents the first known di- 
rect U. S. private investment in Iran 
apart from participation by U. S. oil 
companies in the Consortium, The 
American firm, Don Baxter, Inc., has 
joined with its Iranian import repre- 
sentative to form a joint stock com- 
pany, capitalized at $65,000, which will 
manufacture pharmaceuticals and medi- 
cal equipment. Twenty-five percent of 
the new company’s capital has been con- 
tributed by the U. S. organization. A 
second joint venture, with equal French- 
Iranian participation, will produce as- 
bestos-cement construction materials. 

American private investment inquiries 
have been few, but Iranian Government 
officials and ‘business leaders are ex- 
pressing the hope that parliamentary 
approval of an ICA investment guaranty 
agreement on July 11 will encourage 
new investment interest. Notes to con- 
clude that agreemnt will be exchanged 
soon. 


Customs Changes in Offing 


Proposed changes in the customs ficld 
include a recently introduced bill to 
Slash customs duties on nonantibiotic 
patent medicines from 30 to 10 per- 
cent; a bill to establish a new tariff 


24 


schedule with predominantly ad val- 
orem duties; and another to approve 
Iran’s adherence to the 1950 Brussels 
Convention on tariff nomenclature. 


Ratifications of the Treaty of Amity, 
Economie Relations and Consular Rights 
between Iran and the United States 
were exchanged in Tehran on May 16 
and the treaty became effective 30 days 
after that date. 


The Plan Organization and the Min- 
istry of Mines and Industry have de- 
cided to establish a textile technical 
bureau staffed with three cotton textile 
technicians, one each for finishing, 
weaving, and mill engineering, and three 
woolen textile experts. The bureau will 
operate under the jurisdiction of the 
Ministry of Mines and Industry which 
already has suitable accommodations 
for the staff. 

The Fars Cement Co, recently con- 
cluded a contract to purchase Allis- 
Cha]mers machinery to expand its prés- 
ent 200-ton daily capacity to 600 tons. 
The American Overseas Finance Cor- 
poration is financing the expansion with 
Crown Land Estates guaranteeing re- 
payment. 

Iran’s first bottle-making plant be- 
gan operations August 15. The plant, 
owned jointly by the Plan Organization 
and private interests, has received sub- 
stantial U. S. assistance. The plant is 
capable of making 25,000 bottles daily, 
or enough to meet Tehran’s require- 
ments, 

In May a new mining law was signed 
which supersedes the previous legisla- 
tion passed in 1952. While the law con- 
tains nothing new which has a direct 
effect on foreign mining investment, it 
is designed to offer more encouragement 
to local prospectors and exploiters and 
to insure that potentially valuable min- 
ing areas are not left dormant. Greatest 
foreign interest in mines in recent 
months has been evidenced by the Japa- 
nese for lead and zine and by the Ger- 
mans and Pakistanis for Kerman’s coal 
deposits, - 


Transport, Power fo Improve 


The Export-Import Bank has ap- 
proved an additional $10-milliop’loan to 
the Ministry of Roads and Communica- 
tions for the purchase of more diesel 
locomotives and spare parts. 

The International Cooperation Admin- 
istration mission in Iran agreed to assist 
the Minister of Roads and Communica- 
tions in establishing transport facilities 
between Maragheh and Rezaiyeh across 
Lake Rezaiyeh in northwest Iran. This 
project includes construction of a rail- 
road spur from Maragheh to the lake. 

The Plan Organization and the John 
Mowlem Co., the British engineering 
firm serving as consultants to the Plan 
for 6,000 km. of roads, are to negotiate 
a downward modification of the present 
contract. It is expected part of this 
contract will be transferred to other 
countries, 

Ten of the 30 technicians from the U. S. 


Bureau of Public Roads have arrived in 
Iran in connection with the Eximbank 
loan of $5 million to the Ministry of 
Roads and Communications for high- 
way maintenance equipment. The ICA 
Mission has agreed to supply an addi- 
tional $1.06 million for highway equip- 
ment maintenance and repair shops. 


An Iranian merchant marine, here- 
tofore nonexistent save for very small 
craft, had its beginnings late in June at 
Rotterdam when the keel was laid for 
the country’s first national flag ocean- 
going oil tanker. Completion of the 
33,500-ton capacity vessel is to be fol- 
lowed by a sister ship, Construction has 
also begun-in the Netherlands on two 
1,000 deadweight-ton coastal vessels for 
carrying mixed cargo and passengers in 
the Persian Gulf. 

On June 20 the Majlis gave final ap- 
proval to Iran’s adherence to the Inter- 
Governmental Maritime Consultative 
Organization, 


The contract for the construction of 
the Tehran power distribution network 
was signed on July 9 by the Director 
General of the Tehran Power Bongah 
and a representative of Sybetra, a Bel- 
gian commercial firm representing a 
group of French-Belgian electrical equip- 
ment manufacturers. The network is 
expected to be completed within the 
next 2 years. 

The Plan Organization has agreed 
that the proposed Iran Electric Com- 
pany (IEC) will be managed by a Euro- 
pean consortium of four firms: Balfour, 
Beatty, & Company, British; Electri- 
cite de France, French; Rheinische 
Westfaelische Elektrizitaets Werke, 
German; and Syndibel, Bélgian. Ameri- 
can participation will be limited to en- 
gineering work by Electric Bond and 
Share (EBASCO) and to an American 
adviser to IEC’s Board of Directors. 

Weather conditions have continued 
favorable and crop prospects are re- 
ported to be good, The wheat crop is 
exceptionally good over most of the 
country. Production will be considerably 
above normal and apparently adequate 
for local consumption needs. Rice con- 
ditions in the Caspian area seem prom- 
ising and while it is still too early to 
make an estimate, present thinking puts 
the producton forecast at as high or 
slightly higher than last year. The cot- 
ton outlook is better than it was’ in 
1956.—U. S. Embassy, Tehran. 
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TRAVEL NOTES 


SUUEVEVEAEVELALADOUAADUOOEUAD ADELA OES AEDEUEUAA ADE OU AAA DAEDALUS 


Mexico’s receipts from tourism and 
border trade partly offset its trade 
deficit of $235 million in the first 6 
months of 1957, 

From January through May, Mexico 
received $204.3 million from tourism 
while Mexican travelers spent $87.3 
million abroad, resulting in a net gain 
of $117 million. 

The earthquake which occurred in 
Mexico in July was expected to have 
an adverse effect on tourism, Mexico’s 
chief source of foreign exchange, al- 
though current tourist business as a 
whole has been affected to a minor 
degree. 





The total number of visitors to Jor- 
dan this year may reach 75,000, as 
compared with the record of 90,000 in 
1955. 

An official of the Government tourist 





Australia Eases Restriction 
On Payments for Travelers 


The Commonwealth Government of 
Australia, in view of the recent improve- 
ment in the country’s oversea balance- 
of-payments position, has eased 
restrictions on oversea payments by 
raising the 12-month quota of foreign 
currency. for Australians traveling 
abroad from A£1,000 to A£1,300 (Afl= 
approximately $2.80). 

Of the A£1,300, A£250 may be spent 
on private travel in the dollar area. 
Previously Australian noncommercial 
travelers were allowed only $200 a year. 
Within the annual ceiling not over 
A£600—double the previous allowance— 
may be spent for travel on the European 
continent and in other countries out- 
side the sterling and dollar areas. 

In addition, business travelers to the 
dollar area are to be allowed a nominal 
minimum of $40 a day.—U. S. Embassy, 
Canberra, 


bureau optimistically predicts 200,000 
visitors in 1959 but points out that 
improvements in existing hotels, new 
hotels, road improvement, and enlarge- 
ment and improvement of the Jerusa- 
lem airport will be needed to handle 
this number of foreign visitors —U. S. 
Embassy, Amman. 





U. S. Bureau of Customs officials 
have been given permission by Can- 
ada’s Department of External Affairs 
to provide preflight clearance facilities 
at Dorval airport in Montreal, Quebec, 
as of September 1, 1957. _ 


Official Opening of Hotel 
In Curacao Scheduled Soon 


Hotel Curacao Intercontinental in 
Willemstad, Curacao, Netherlands An- 
tilles, opened on September 12, although 
the official opening is planned on Co- 
lumbus Day, October 12, sharing honors 
with the arrival of the KLM inaugural 
New York-Curacao flight. 


The new 4-story, 124-room luxury 
hotel, operating exclusively under the 
European plan, will make a strong bid 
for the tourist trade and overnight visi- 
tors, thus bolstering the island’s econ- 
omy. 

Current cost of the hotel, including 
construction, fixtures, furniture, furnish- 
ings and equipment is estimated at 5,- 
350,000 guilders—2 million guilders in 
mortgage capital and 3.5 million guild- 
ers’ in equity capital (1 Netherlands 
Antilles guilder=US$0.5305. The hotel 
will employ 200 persons for an annual 
payroll of 500,000 guilders. 








Although the Government-owned tele- 
phone system in San Salvador and 
Santa Ana is scheduled to get 2,000 
new lines, the additional number of lines 
will bring the total to only 7,000 for the 
entire country. 

Bid invitations for the new equipment, 
estimated to cost $320,000, were an- 
nounced in Foreign Commerce Weekly, 
August 26, page 15.—U. S. Embassy, 
San Salvador. 
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Tourism Earnings Grow 
Steadily in Barbados 


Earnings of hard currency from tour- 
ism in Barbados, estimated at more 
than BWI$5.5 million for 1957, is in- 
creasing steadily, thus tourism offers 
the greatest potential for a second in- 
dustry in Barbados. 

Increases in earnings since 1953 are 
as follows (BWI$1=US$0.5833) : 


BW1$3.32 million 
* 3.76 ” 
~ oe - 





In the 1956 receipts, BWI$4.41 million 
was in American and Canadian cur- 
rency. The total value of Barbados’ ex- 
ports in 1956 was approximately BWI- 
$35 million. 

Of the total of 17,829 visitors to the 
island in 1956, slightly more than 1,665 
were Canadians and 4,467 were Ameri- 
cans, All of the Canadian and American 
currency earned, however, was not 
brought in by visitors from these two 
countries—Venezuelans and others oc- 
casionally travel with dollars. In the 
summer months, Venezuelans constitute 
the bulk of foreign tourists. 

Two important developments have 
taken place in the field of tourism. 

On May 13, Pan American World Air- 
ways inaugurated service to Barbados— 
3 roundtrip flights each week between 
New York, San. Juan, Barbados, and 
points further south. In October hotel 
aid legislation was enacted, which pro- 
vides certain writeoffs for tax purposes, 
for money invested in construction, re- 
pair, and alteration of tourist accommo- 
dations, as well as relief from customs 
duties on imported materials destined 
for use in improving or constructing 
tourist accommodations. 





Tourism in Tangier May 
Decrease for Year 1957 


Tourism in Tangier, Morocco, is ex- 
pected to decrease in 1957. 


The relatively large-scale migration 
of certain European groups in southern 
Morocco returning to Europe through 
Tangier in 1956 has ended. The increase 
in air arrivals and departures in 1956 
were attributable, at least in part, to 
unsettled conditions in Tangier itself, 
brought about by uncertainty as to the 
future of the Tangier zone, This was 
also reflected in the hotel trade and 
the restaurant business. 


Tangier has not yet evolved as a 
strictly tourist center and there are no 
indications that it will in 1957. Some 
cruise ships have visited Tangier this 
year allowing about 5,500 tourists to 
spend a few hours there.—U, S, Em- 
bassy, Rabat. 
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WORLD TRADE PUBLICATIONS 





New BFC Publications 


The publications listed below were issued this week by the Bureau 
of Foreign Commerce as part of the World Trade Information Service, 
usually referred to as WTIS. These reports present pertinent worldwide 
facts and figures—gathered by the U. S. Foreign Service—arranged in 
practical form for the American exporter, importer, and investor. 


——Pharmaceutical Regulations of Mex- 
ico, WTIS, part 2, No, 57-78. 8 pp. 
10 cents, Gives basic laws and their 
scope concerning the import, regis- 
tration, advertising, and sale of for- 
eign pharmaceuticals in Mexico, in- 
cluding special restrictions for spe- 
cific products, 


——Patent and Trademark Regulations 
of Norway. WTIS, part 2, No. 57- 
81. 2 pp. 10 cents. Presents per- 
tinent information on patents, trade- 
marks, and copyrights and their 
protection. Norway and the United 
States have both ratified the Inter- 
national Convention for the Protec- 
tion of Industrial Property, thus 
each guarantees reciprocal protec- 
tion of the industrial property rights 
of the nationals of the other coun- 
try. 


-——Import Tariff System of Iceland. 
WTIS, part 2, No. 57-84. 2 pp. 10 
cents, Contains bases of duty, meth- 
od of paying duty, customs surtaxes, 
sales and other internal taxes, ship- 
ping documents and fees, and trade 
restrictions, Supersedes part 2, No. 
56-86. 


——Labeling and Marking Requirements 
of the Belgian Congo and Ruanda- 
Urundi. WTIS, part 2, No. 57-87. 
2 pp. 10 cents. Sets forth special 
labeling requirements for objects 








used in the manufacture or packing 
of food products and for certain 
foodstuffs. Details trade practices 
relative to marking of shipments to 
insure proper handling in these 
areas, including special markings 
for the Port of Matadi., 


Foreign Trade of Yugoslavia, 1955- 
56. WTIS, part 3, No. 57-29. 4 pp. 
20 cents. Presents a statistical sum- 
mary of some of the important as- 
pects of Yugoslavia’s foreign trade, 
including the value of Yugoslavian 
trade, 1936-38 and 1946-56, and 
trade by principal countries and 
principal commodities, 1955-56. Two 
tables show the principal items in 
trade with the United States. 


——Total Export and Import Trade of 
the United States, January - June 
1957 and Preliminary July. WTIS, 
part 3, No. 57-31. 12 pp. 20 cents. 
Presents statistics on U. S. exports 
and imports pertinent to an evalua- 
tion of current trends in foreign 
trade. Ten tables and a chart de- 
tail this data. 

—Civil Aviation in Ireland. WTIS, 
part 4, No. 57-12. 8 pp. 20 cents. 
Describes air service in Ireland, the 
role of government in aviation, de- 
velopment plans, equipment, routes, 
traffic, airports, and other pertinent 
information, 


World Trade Information Service Order Form 


Ce IR Ecc AEP cncersctsssiteinatbons individual WTIS reports 
checked on the above list. 
Also enclosed is @.................. for which please enter my subscription for 


the following part(s) of the WTIS. 


() Part |1—Economic Reports. 
[] Part 2—Operations Reports. 
[] Part 3—Statistical Reports. 
[] Part 4—Utilities Abroad. 
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PPP PPP PPP errr iit iri 


$6 a year ($8.50 to foreign address). 
$6 a year ($8.50 to foreign address). 
$6 a year ($7.50 to foreign address). 
$3 a year ($4.00 to foreign address). 
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Mail to the nearest U. $. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. Enclose check or 
money order payable to the Superintendent of Documents. 
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other Books adel 
Reports 


Investing and Licensing Conditions in 
80 Leading Markets. New York, N. Y. 
Business International, July 1957. $36. 
50 pp. 

Information required by U. S, busi- 
nessmen contemplating expansion or es- 
tablishment of new ventures abroad is 


contained in this study of the invest- 
ment climate of 30 major countries. 

Ranging from markets in Latin Amer- 
ica to Western Europe, the Near and 
Far East, and the Union of South Afri- 
ca, the study summarizes economic, po- 
litical, and social conditions affecting 
investment and licensing of manufac- 
tures for each country. 

Regulations covering business organ- 
ization, exchange controls, transfer of 
profits and capital, and imports and ex- 
ports as well as labor conditions are 
also given in capsule form. 


Maritime Transport. Paris, France. Or- 
ganization for European Economic 
Cooperation, July 1957. 69 pp. $2. 
This study of the OEEC Transport 

Committee analyses general develop- 

ments in the shipping and shipbuilding 

industries of member countries and in- 
dicates the main trends in the freight 

market in 1956. 

Special mention is made of the rise in 
the freight market for both dry cargo 
and oil, and the influence of the Suez 
Canal crisis. The striking increase in 
new ship programing, particularly tank- 
ers, is discussed, and the principal prob- 
lems affecting international maritime 
transport are reviewed. 


The report may be purchased from 
the OEEC Publications Office, Suite 
1223, 1346 Connecticut Avenue NW., 
Washington 6, D. C. 


Mexico as a Market and Competitor 
for U. S. Agricultural Products. Kath- 
ryn H. Wylie. Foreign Agriculture Re- 
port No. 99. August 1957. 


This report appraises changes taking 
place in Mexico’s agriculture, describ- 
ing their effects on the market for 
U. S. farm products in Mexico and the 
competition that country will afford 
the United States in other markets of 
the world. 


Appendix tables giving data by com- 
modity on the principal products grown 
in Mexico are included. 

The 59-page booklet may be pur- 
chased from the Superintendent of Doc- 
uments, U. S. Government Printing Of- 
fice, Washington 25, D. C., for 30 cents 
a copy. 


Foreign Commerce Weekly 
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FAIRS AND EXHIBITIONS 





Textiles Highlighted 
At Dornbirn Fair 


Two-thirds of the display space at 
the 1957 Export and Sample Fair at 
Dornbirn, Austria, held August 2-11, 
was occupied by the textile industry, 
showing both finished’ and semifinished 
textiles and processing machinery. 

Virtually the entire Austrian cotton 


industry; the most important wool 
manufacturers; the Vorarlberg lace and 
bobbin-lace and the Viennese petit-point 
industries; and producers of clothing 
and underwear were represented. 


Remaining space housed exhibits of 
office machines, paper products, kitchen 
equipment, power tools, and farm ma- 
chinery arrayed in orderly and attrac- 
tive displays. The United States was 
not represented in the textile sections, 
but the products of 18 American firms, 
chiefly business machines, home sewing 
machines, and kitchen equipment were 
shown, 


Fashions Shown 

Highlights of the fair, in keeping 
with its main purpose to display the 
products of the Austrian textile indus- 
try and to give Austrian manufacturers 
an opportunity to see the latest textile 
machinery from abroad, were a series 
of 3-hour fashion shows, sponsored by 
Viennese designers and clothiers, and a 
tasteful exhibit of synthetic silk prod- 
ucts staged by the Association of Aus- 
trian Silk Manufacturers. The display 
of textile machinery consisted almost 
entirely of foreign-made equipment as 
Austria produces very few textile ma- 
chines, 


A total of 991 firms participated in 
the fair, 574 from Austria and 417 from 
21 foreign countries. West German 
firms, as in the past, led the foreign 
participation with 259 companies rep- 
resented. Swtizerland was second in 
non-Austrian representation with 49, 
followed by Italy with 37. It is esti- 
mated that attendance equaled last 
year’s record of 250,000 persons. 


Commercial Success Attained 


The fair was spread over a large 
area, eliminating confusion and undue 
crowding and affording exhibitors fa- 
vorable. conditions under which to dis- 
cuss business with prospective buyers. 
Although the management has made 
no announcement of the volume of busi- 
hess transacted, indications were that 
the fair was a success from a com- 
mercial standpoint. 


To provide an opportunity for an 
exchange of ideas among textile pro- 
ducers and sales representatives, each 
segment of the industry was assigned 
1 day of the fair for conferences. Chief 
among the topics discussed were the 


October 7, 1957 


Exposition of Chemical Industries Makes 


Preparations for Huge December Event 


The Exposition of Chemical Industries will return to New York 
after an absence of 6 years and will be staged for the first time in the 
Coliseum during the week of December 2-6. 

The 26th exposition will occupy all four floors of the New York 
Coliseum, and with space assigned to nearly 550 exhibitors, this year’s 


display of new developments and recent 
innovations in all phases of the chemi- 
cal process industries will surpass all 
previous expositions in interest and 
size, according to exhibit officials. 

Attendance at the New York event 
in 1951 included visitors from 188 cities 
in 55 foreign countries. 

News will be made in many fields of 
interest by the 1957 event, and technical 
background of some of the most spec- 
tacular achievements of the day will 
be revealed. As a result of the numerous 
new developments in the chemical and 
allied industries, new sections will be 
open for chemicals and chemical mate- 
rials, laboratory equipment and supplies, 
and also a rocket and satellite section, 
under the sponsorship of the American 
Rocket Society. 


Increase Production—Cut Costs 


Reflecting the industry’s constant 
search for new processes, more efficient 
techniques, and improved product per- 
formance, the majority of exhibits will 
have as their theme “Increase Produc- 
tion—Cut Costs!’ Exhibits will embrace 
the entire scope of chemistry, chemical 
engineering, and chemical processing, 
as well as the many chemical operations 
utilized by industry at large. They will 
include structural and processing mate- 
rials in various stages of fabrication 
and refinement, component parts, and 
functional units. Methods of reducing, 
combining, treating, and packaging a 
wide variety of products will be demon- 
strated with the newest types of equip- 
ment. There will be a comprehensive 
display of instruments, measuring and 
weighing systems, materials handling 
apparatus, and shipping equipment and 
supplies. Also shown will be motors, 
transmissions, controls, tanks, pumps, 





effects of the coming European common 
market on the Austrian textile indus- 
try. Spokesmen sounded warnings that 
the common market will require heavy 
investments to revitalize the Austrian 
textile industry if it is to maintain a 
competitive position. Austrian factories 
will be hard put to compete pricewise 
with the larger plants elsewhere in 
Europe, according to these industrial- 
ists, and they should be prepared to 
offer a high quality product. This will 
require the scrapping of old plants and 
the purchase of modern equipment.—— 
U. S. Consulate, Salzburg. 





piping, fans and blowers, and similar 
equipment commonly used in all types 
of chemical-processing plants. 

One of the most noteworthy aspects 
of the exposition will mark the trend 
toward expanding the usefulness of 
equipment to meet the requirement of 
new products in the more rapidly ex- 
panding fields of industry. Many ex- 
amples in the fast-growing field of 
instruments that monitor processing 
operations will be presented. Several 


incorporate new applications of scien- 
tific phenomena. 


Varied Products To Be Seen 


Among innovations to be seen at the 
Coliseum will be such varied products 
as a control panel for batching and 
proportioning liquids and solids that is 
responsive to a punched-card formula, 
a centralized lubricating system that 
automatically indicates clogged or 
broken lines, and a display of shipping 
containers coated by a clever centri- 
fugal spray method. There will also be 
on view a new type of column packing 
consisting of a woven-wire roll that is 
said to have about five times the the- 
oretical plate efficiency with an un- 
usually low pressure drop and a capac- 
ity about equal to that of a bubble tray. 

The exposition will provide executives, 
engineers, and chemists in the chemical 
process industries an opportunity to see 
“what’s new” in the industry and to 


(Continued on page $3) 





Hanover Fair Film 
To Be Shown 


A documentary motion picture, 
in color, of the German Industries 
Fair, the international trade ex- 
position staged annually at Han- 
over, Germany, will be presented 
at the consular offices of the Fed- 
eral Republic of Germany in the 
following U. S. cities on the dates 
indicated: San Francisco, October 
9-13; Los Angeles, October 14-16; 
New Orleans, October 21-23; and 
New York, October 27-30. 

Persons wishing to view the film 
are invited to register with the 
appropriate consular office. 
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FAIRS AND EXHIBITIONS 





More Buyers Attend Lyon Fair 


The increase in the number of buyers who attended the 39th Inter- 
national Fair of Lyon, April 27-May 6, is attributed by the management 
to a concerted publicity campaign launched earlier in the spring, several 
weeks before the opening of the fair. Business visitors, larger in number 
than in previous years, represented 53 countries. 

The majority of this group were from 26 European countries, but 
buyers alsa registered from South Africa, Egypt, Liberia, Morocco, the 


Sudan, Tunisia, Ceylon, India, Iraq, 
Iran, Israel, Lebanon, Libya, Japan, 
Syria, Australia, Viet-Nam, the United 
States, Canada, and a number of Latin 
American countries. French oversea 


possessions likewise were more heavily 
represented than usual, 


Total attendance this year was re- 
ported by the fair administration to 
have been 750,758, of which 343,000 
were French buyers and 20,890 as for- 
eign. Public attendance, despite better 
weather than during the 1956 fair, was 
smaller than last year. 


Most Products of 
French Origin 


Although the Lyon fair is an inter- 
national event, and one that it attract- 
ing more foreign trade visitors each 
year, the majority of the products on 
display are of French origin, Primarily 
an exhibition of industrial products, 
such as farm machinrey and other 
durable goods, the fair also presents a 
comparatively wide variety of toys, tex- 
tiles, and other consumer items. 

Other innovations that encouraged 
trade visitors were special air service 





inaugurated between Orly Airport at 
Paris and Lyon, for 10 days and direct 
air connection between Brussels and 
Lyon scheduled twice during the fair. 
Additional air services operated tem- 
porarily within France to connect Lyon 
with Nantes, Biarritz, Toulouse, Bor- 
deaux, Strasbourg, Mulhouse, and other 
cities which have poor rail communica- 
tion with Lyon. 


Trade Mission From 
U. S. Participates 


The United States participated offi- 
cially in the 39th International Fair of 
Lyon with a Trade Mission composed of 
four American businessmen under the 
leadership of Marshall Smith, Deputy 
Assistant Secretary for International 
Affairs, U. S. Department of Commerce. 
Robert H. Wall, a Bureau of Foreign 
Commerce official served as Deputy 
Mission Leader. The Mission toured & 
number of commercial centers in central 
and southern France, and staffed a 
Trade Information Center at the fair. 

The 40th Lyon International Fair will 
take place from April 12 to April 21, 
1958.—U. S. Consulate, Lyon. 





investment in 


TURKEY 


a Bureau of Foreign Commerce handbook 


for U. S$. businessmen on: 


Turkey as a field for investment . .. economic conditions 
. » - natural resources . . . government and business .. . 
organization of business . . . agriculture . . . mining and 
manufacturing . . . labor . . . taxes and finance... 
marketing . . . transportation and communications .. . 


foreign trade. 


$1.25 
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from U. S. Department of Commerce Field Offices, or from 
the Superintendent of Dccuments, U. S$. Government Print- 
ing Office, Washington 25, D. C, 





Philadelphia Host 


To Lumber Dealers 


Philadelphia, for the first time No- 
vember 4-7, will be host to the National 
Retail Lumber Dealers show, the “mec- 
ca” for lumber and. building-materia! 
dealers from coast to coast. The 1957 
event represents the fourth annual 
“Products in Action” Exposition spon- 
sored by the National Retail Lumber 
Dealers Association (NRLDA) and its 
federated associations. 


Virtually a complete retail lumber 
yard operation will be set up in the 
south exhibition hall and on an adjoin- 
ing outdoor area at the big Philadelphia 
Trade and Convention Center for the 
4 days of the NRLDA’s 1957 Building 
Products Exposition. Joint headquar- 
ters for the exposition will be the new 
Sheraton and the Warwick Hotels, both 
of which will be the scene of numerous 
business and entertainment activities. 


Exhibits Cover Wide Range 


Products and equipment to be fea- 
tured in the exhibits will run the gamut 
of the building materials industry— 
from wire brads to heavy duty straddle 
trucks. Besides the hundreds of exhibits 
of the end use of products, there will 
be a series of clinics on every major 
phase of operation. Lumber and build- 
ing materials inventory, mechanical 
handling equipment, and outdoor stor- 
age facilities simulating actual ware- 
house and yard operations will literally 
put the “action” in the biggest Prod- 
ucts in Action show the association has 
ever staged. 

One of the big plus features will be 
a model merchandising center showing 
departmentalized store layout and 
tested methods of effective point-of-sale 
promotion. Each of the clinics and 
demonstrations, which will provide a 
full measure of valuable information 
about new trends in building material 
retailing and operating costs, is de- 
signed to fill the needs of the small-to- 
average dealer, or will be of such a 
nature as to appeal to all dealers re- 
gardless of volume. 


Changing Role Emphasized 


The exposition will emphasize the 
dealer’s changing role in today’s busi- 
ness picture—the evolution from the 
old-fashioned lumber yard to the mod- 
ern lumber and building-material dealer, 
headquarters for the light construction 
industry. 

Soaring well past preliminary esti- 
mates of exhibitor participation, the 
1957 event continues to add new exhib- 
itors and new products, fair officials 
report. Advance registrations indicate 
that the Philadelphia show will draw 
thousands of dealers who are expecied 
to swell attendance to an alltime record. 
Past performance has established the 
exposition as the most important single 

(Continued on page 34) 
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TRANSPORTATION AND UTILITIES 





New Passenger Fares Thailand Gets $66-Million Loan 


Go in Effect in Britain 


Increased fares on British Railways 
and of London Transport, approved by 
the Trarisport Tribunil in August, were 
placed in effect beginning September 15, 
the British Transport Commission hag 
announced. 

The Commission had undertaken not 
to raise fares on British Railways dur- 
ing the peak @acation period, though 
it has had power to charge a higher 
rate since 1953. * 

British Railways fares were to be 
increased by about 1s.3d.—6% percent. 
Ordinary second-class. fare becomes 2d. 
a mile instead of 1.88d. The Commis- 
sion points out that the average fare 
per passenger-mile on British Railways 
has risen only 115 percent above prewar 
rates, aS compared with an increase of 
165 percent in retail prices. 

The extra fares are being charged 
to offset part of the £30 million a year 
which British Railways would other- 
wise lose through increased cost of ma- 
terials, including coal and steel, and 
the 5-percent rise in wages granted to 
over 500,000 railway workers in March 
1957. The remainder of the increased 
burden of costs is béing borne by the 
new freight rates—10 percent higher 
than the old—which came into force at 
the beginning of August 1957. 


Long-Standing Charges 
To Be Changed 


Other miscellaneous charges, some of 
which have been unaltered for many 
years, now are being revised. These 
include the charge for sleeping berths 
which were raised on September 15 by 
about 10 percent; seat reservations— 
1ls.0d. since 1914—are to be increased 
by 2s.0d. as soon as practicable. 


The increases in London Transport 
bus and subway fares authorized by the 
Transport Tribunal are expected to 
yield £6 million a year; the increase to 
2d. a mile on British Railways—second 
class—is expected to bring in £3 mil- 
lion, and the miscellaneous increases, 
such as those for seat reservations, 
about £700,000 (£1—US$2.80; 20s.—£1; 
12d.—1s.).—U. S. Embassy, London. 





U. 8S. exports of American-Egyptian 
cotton in July 1957 were 1,853 bales of 
500 pounds gross (1,740 running bales), 
the Foreign Agricultural Service re- 
ports, 


This was an increase of 56 percent 
over June exports of 1,188 bales, and 
more than twice as large as exports of 
884 bales in July 1956. 
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To Develop 


Electric Power 


A loan equivalent to $66 million to help finance the Yanhee multi- 
purpose project for the development of electric power, flood control, 
and irrigation is provided for in an agreement signed by the World 
Bank and the Yanhee Electricity Authority of Thailand. 

The Yanhee project is the largest ever undertaken in Thailand and 


one of the largest of its kind in 
Asia, When its full power potential is 
realized, installed generating capacity 
will be 560,000 kilowatts, and a national 
power grid will bring power to 33 of 
Thailand’s 71 provinces. Power to be 
ultimately generated by the project 
should be sufficient to meet most of 
Thailand’s needs for the next 15 to 20 
years and will be an important impetus 
to further economic growth. 


The Bank’s loan will help finance the 
first stage of the project. That stage in- 
cludes the construction of a dam 500- 
feet high on the Ping River in western 
Thailand and the installation of 140,000 
kilowatts of generating capacity to sup- 
ply Bangkok and 11 other communities 
with electricity. The dam will help con- 
trol floods which periodically cause se- 
vere crop damage; and, by providing 
water for irrigation in the dry season, 
it will make possible an increase in ag- 
ricultural production valued at about 
$15 million annually. 


Loan To Be Used for Import 
Of Equipment, Services 


Total cost of the first stage of the 
project is estimated at the equivalent 
of $100 million. The Bank’s loan will be 
used for imported equipment, materials 
and services, for which contracts will be 
awarded on the basis of international 
bidding. 

Electric power development is the 
most important element of the Yanhee 
project. To meet minimum power needs 
before the Yanhee power plant comes 
into operation in 1963, 20 diesel units 
with a total capacity of 20,000 kilowatts 
will be installed in the Bangkok area, 
and the distribution systems will be 
modernized and expanded, Also prelim- 
inary studies are in progress for a new 
20,000-kilowatt steam plant. Thermal 
installations and distribution systems 
are not part of the Bank-financed proj- 
ect but will be carried out concurrently 
with construction of Yanhee. 


After the first stage of the Yanhee 
project is completed in 1963, future de- 
velopment will comprise successive in- 
stallation of generating units in step 
with the growing power demand until 
full capacity is reached. At that time 
there will be 8 generating units of 70,- 
000 kilowatts tach, of which one will be 
used as reserve capacity. The transmis- 
sion system will ultimately extend to 33 
of Thailand’s 71 provinces. The entire 





capacity of the Yanhee power installa- 
tions will be fully utilized by 1975, ac- 
cording to current estimates. 


Project Will Benefit 
Irrigation 


The project also will benefit irriga- 
tion, a matter of great importance to 
Thailand which depends on agriculture, 
especially on rice, for the greater part 
of its national income and its earnings 
from exports. The Yanhee reservoir will 
hold about 12-billion cubic meters of 
water, equivalent to half the storage of 
all 22 reservoirs in the TVA system. The 
water will be available for use through- 
out the dry season to maintain a flow 
down to the large new irrigation system 
which has been constructed in the Chao 
Phya River basin. 

Water from the Yanhee reservoir will 
make possible the irrigation of large 
areas throughout the year and allow cul- 
tivation of new dry-season crops, such 
as beans, corn, and sugar. The value of 
increased agricultural production is es- 
timated at about $16 million annually, 
of which $5 million will be from addi- 
tional rice available for export. 


Control of the Ping River is expected 
to reduce the annual flood crest to a 
point where damage in the plain will 
be greatly reduced in normal seasons. 
Regulation of the flow of the Ping and 
Chao Phya Rivers will also be of great 
value to river navigation, which is an 
— means of transport in Thai- 
and, 





Canada To Have 2 Large 
Thermoelectric Plants 


The Ontario Hydoelectric Power 
Commission has long term plans for 
progressive construction of two new 
thermoelectric powerplants in Canada 
—one near Toronto and another near 
Hamilton. 

Each plant, with a generating capac- 
ity of 1.8 million kilowatts, is to cost 
about $250 million. 

Preliminary plans call for construc- 
tion to begin before the end of this 
year. Both projects are scheduled to be 


completed by 1968. The turbogenerators 
are to have a capacity of 300,000 kilo- 
watts each.—U. S. Embassy, Ottawa, 
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Belgian Congo Opens New Highway 


A new hard-surface road from Elisabethville to Jadotville, the two 
largest cities in Katanga Province, Belgian Congo, was officially opened 
and formally inaugurated on July 17. 

This hard-surface road, the first to connect two major cities in the 
Congo, reduces the distance between these cities from 143 kilometers 


to 122 and driving time from 3% hours 
to 1% hours. 

The Bukavu-Usumbura and the Leo- 
poldville-Matadi roads are now under 
construction, however. 

It is significant that the basic indus- 
try in each of the two major cities is 
a copper smelter—Lubumbashi in Elisa- 
bethville and Shituru in Jadotville. 

The new road intersects the hard- 
surface road from Elisabethville to the 
airport at about 8 kilometers from town. 
The new road runs in a generally north- 
westerly direction 114 kilometers to the 
outskirts of Jadotville, where it con- 
nects with one of the principal streets 
of that city. 

The road is essentially an asphaltic 
concrete surface 6.60 meters wide on a 


crushed stone base with precast con- 
crete retaining slabs hand-set on each 
side, flush with the surface of the road, 
thus giving an additional 20 centimeters 
of width to the road, or a total of 6.80 
meters. 


New Road Parallels 
Railroad, Powerlines 


Through much of its length the new 
road is parallel, or very near, both the 
railroad and the powerlines. It is fairly 
straight with no steep grades or sharp 
curves. Nearly 180 small radius curves 
on the old road have been replaced by 
41 curves, only two of which have a 
radius of less than 1,000 meters. There 
are nearly 700,000 cubic meters of fills 
and 9 concrete structures—bridges, cul- 
verts. 


Surfacing of the road to Kipushi, 25 
kilometers southwest of Elisabethville 
on the Rhodesion border, also has 
started. That road will have a base of 
crushed stone sprayed with asphalt 
emulsion but will not be as heavy-duty 
as the Jadotville road because of less 
traffic. The contract calls for completion 
of this road by September-October of 
1958 but may be finished before the end 
of 1957. - 


Plans for improving the road from 
Jadotville to Kolwezi have been com- 
pleted and call for an asphaltic strip 
about 3.5 meters wide, similar to the 
roads immediately south of the Katanga 
in the Rhodesias, Improvement of the 
road from Elisabethville to Kasenga re- 
portedly is being considered. Kasenga is 
about 216 kilometers northeast of Elisa- 
bethville on the Luapula River. This 
route is heavily traveled by trucks car- 
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rying fish, which is an important part 
of the local diet.—U. S. Consulate, Elisa- 
bethville. 





Rail Connections in 
S. Africa Improved 


South African Railways and Harbors 
Administration has completed 19% 
miles of double tracking between Moot 
River and Estcourt, which leaves only 
3% miles of the Pietermaritzburg- 
Ladysmith line still to be doubled. 


Movement of goods between Durban, 
principal South African cargo port, and 
the industrial and mining areas around 
Johannesburg and in the Orange Free 
State has long been hindered by lack 
of a double-track line between Pieter- 
maritzburg and Ladysmith, the ‘junc- 
tion of railways leading into the Trans- 
vaal and the Orange Free State—two 
tracks now between Durban and Pieter- 
maritzburg. Double tracking of this line 
has been one of the Railway Adminis- 
tration’s major works projects. 

The stretch just finished includes the 
2%2-mile Hidcote tunnel which, along 
with other track-straightening work, 
has reduced the Mooi River-Estcourt 
distance by 744 miles and will permit a 
substantial saving of traveling time. 
This project was finished several months 
ahead of schedule, 

An unfinished portion consists of a 
3%-mile tunnel between Boughton and 
Cedara just north of Pietermaritzburg. 
Work began on this job some time ago 
and should be completed by the end of 
1958.—U. S, Consulate General, Durban. 





Atomic Power Reactor To 
Be Built in Switzerland 


A firm, Energie Nucleaire, S. A. has 
been established at Lausanne, Switzer- 
land, for the purpose of erecting an 
atomic power reactor. 

The reactor will be of the boiling- 
water type with a thermal capacity of 
20,000 kilowatts and an electric-power 
capacity of 5,000 kilowatts, utilizing 
slightly enriched uranium oxide. 

Swiss electric energy consumption in 
the first half of the year was announced 
to have increased by approximately 7.1 
percent over the corresponding period 
in 1956. The continuing increase in con- 
sumption is outrunning the rate of 
development of hydroeléctric sources 
and is responsible for the growing Swiss 
interest in atomic power potential.— 
U. S. Embassy, Bern. 





Colombo Port Workers 
Get Wage Increase 


The Colombo Port Joint Con- 
sultative Committee decided to 
grant, effective September 1, a 
temporary 10-percent wage in- 
crease to all permanent dockwork- 
ers in the Port of Colombo— 
about 8,000. 

This temporary measure was 
decided upon pending introduction 
of a comprehensive project to 
organize work on a shift basis 
which will necessarily result in 
the alteration of the current wage 
structure. This propoSed plan is 
scheduled for -discussion before 
the Joint Council on November 15, 
—U. S. Embassy, Colombo. 











Port Operations in 
Singapore Studied 


A Commission, headed by the honor- 
ary adviser on ports to the United King- 
dom Ministry of Transport and Civil 
Aviation, has been appointed by the 
Singapore Government to study all as- 
pects of the Singapore Harbour Board 
operation. 

The Commission has been considering 
suggestions from the Singapore Ship- 
owners Association, Singapore Harbour 
Board management, and other sources 
for improvement of port administration. 

Singapore Shipowners Association 
recommend that the Singapore Har- 
bour Board be scrapped in favor of a 
self-financed “Port Trust” which would 
be more responsive to shipping and com- 
mercial needs. 

The Chairman of the Singapore Har- 
bour Bodrd suggests that Ports Ordi- 
nance be changed to conform to altered 
circumstances, and that the present 
responsibilties of the Harbour Board in- 
cluding port authority, wharves and 
warehouses, cargo handling, employ- 
ment of workers, and ship repairs, be 
divided among several authorities. 

Singapore already rates high among 
Far Eastern ports for efficient and safe 
cargo handling and provision of facili- 
ties for shipping. The current review of 
the Harbour Board operation should 
serve to keep the administration of the 
port up-to-date and effective—U, S. 
Consulate General, Singapore, 





U. S. grass and legume seed exports 
for the crop year 1956-57 exceeded ex- 
ports for 1955-56 by 11.8 million pounds, 
or 37.8 percent, the Foreign Agricul- 
tural Service reports. 

The total of 42,974,000 pounds is only 
14 percent less than the record 1954-55 
year when 49,957,000 pounds were ex- 
perted. The year’s total shipment of 
alfalfa seed, 17,060,000 pounds, is the 
largest on record. 
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Haiti Increases Radio 


The leading supplier of radios to 
Haiti is Germany, whose share of total 
import value increased from 20 percent 
in fiseal year 1952-53 (October 1-Sep- 
tember 30) to 46 percent in 1955-56. 

Most of this gain was at the expense 
of the Netherlands, whose share de- 
clined from 42 percent to 27 percent 
during that period. The United States 
retained its place as one of the three 
principal import sources, although its 
share of the market declined from 23 
to 17 percent. 

With no domestic production of radios 
in commercial quantities, virtually all of 
Haiti’s requirements for these items are 
obtained by imports which increased 
from 4,183 units valued at 1,050,478 
gourdes (1 gourde=US$0.20) in fiscal 
year 1952-53 to 6,937 units valued at 
1,170,195 gourdes in 1955-56. 

The low level of consumer incomes 
has limited the development of radio 
broadcasting and the sale of radio re- 
ceivers in Haiti, and it is very doubtful 
that television, with its high cost of 
installation and operation, will soon be 
established. Television signals from 
Cuba have not provided a satisfactory 
service to viewers in Haiti, Fourteen 
radio stations are licensed for commer- 
cial broadcast, most of them of very 
limited power and range. It has been 
estimated that approximately 50,000 
radio receivers are in use. Radio listen- 
ers are restricted principally to the in- 
habitants of cities and suburbs. 


Table Radios Preferred 


Consumer preference is reported for 
multiple band—standard and short-wave 
—table model receivers of roomy design 
in a cabinet of highly polished wood 
finish, natural or imitation. Relatively 
small demand exists for certain types 
of radios popular in the United States, 
such as small, compact receivers in 
brightly colored cabinets, equipped for 
Standard broadcast only. Radio-clock 
receivers are poor sellers, and there is 
no demand for FM reception. 

Strong price competition is reported 
from German producers; however, U. S. 
receivers are found not to be overpriced 
in relation to similar products from the 
Netherlands and the United Kingdom. 

The United. States is the dominant 
Supplier of radio parts and accessories 
to Haiti, but German competition is in- 
creasing. Imports were valued at 206,- 
856 gourdes in fiscal year 1955-56, of 
which 61 percent was supplied by the 
United States and 36 percent by Ger- 
many.—U, S. Embassy, Port-au-Prince, 


October 7, 1957 


Sweden Lays Plans for Operation 
Imports From Germany Of More Television Facilities 


The Swedish program for expansion of television visualizes 14 
transmitters in operation by 1962, which will broadcast programs to 
areas containing two-thirds of Sweden’s population. Forecasts are that 
within 5 years the number of television receivers in operation in 
Sweden may approach the half-million mark, permitting about one-fifth 
of the population to view television programs at home. 

Television transmission is currently limited to a station in Stock- 
and a provisional transmitter in Goteborg. 


About 49,700 television receivers were 
being operated in Sweden on June 16, 
1957, according to trade estimates. This 
compares with approximately 29,800 re- 
ported for November 13, 1956, and 43,- 
500 for March 31, 1957. About 3 percent 
of Swedish family units own television 
receivers, a survey by the Swedish 


Public Opinion Research Institute in- 
dicates, ; 


New transmitters are expected to be 
put in operation at the following loca- 
tions in the years indicated: Malmo, 
1958; Norrkoping, 1958; Skovde, 1959; 
Nassjo, 1959; Gavle, 1959; Horby, 1959; 
Halmstad, . 1959; MHalsingborg, 1960; 
Goteborg, 1960—replacement of present 
provisional transmitter; Orebro, 1961; 
Vasteras, 1961; Sundsvall, 1962; and 
Boden, 1962. 


Radio and television are supervised 
by the Royal Swedish Telecommunica- 
tions Administration (Kungl. Telestyrel- 
sen), all broadcasting being on a non- 
commercial basis by the Swedish Broad- 
casting Corporation (AB, Radiotjanst), 
a Government controlled and subsidized 
company jointly owned by the Swedish 
press and the radio and television in- 
dustry. Scheduled television is being 
transmitted from Stockholm 12 hours 
weekly, while 6,400 hours a year of 
radio broadcasting are conducted on 
two programs transmitted over 32 
long- and medium-wave stations. Plans 
call for television transmission to be 
increased to 25 hours weekly by 1962 
and for an increase in radio broadcast- 
ing to 9,600 hours annually. 


Latest unofficial statistics show that 
2,535,000 radio receivers were licensed 
in Sweden at the end of 1956, This 
represents a moderate increase over the 
2,462,233 receivers licensed at the close 
of 1955. 


Equipment Imports Increase 

Despite the fact that Sweden has a 
substantial electronics industry, includ- 
ing Netherlands and U. S. interests, 
imports of radio and television equip- 
ment, particularly from West Germany, 
have increased at an extremely rapid 
rate in recent years. A summary of 
production and foreign trade is as 
follows: 








{Value in thousands of crowns'] 
Year 
Production 
1949 


Receivers and 
components 


11 crown=$0.193. 

Source: Official Swedish statistical publi- 
cations. : 

The upward trend in imports of re- 
ceivers, components, and tubes contin- 
ued in the first 4 months of 1957, show- 
ing an increase of 64 percent over the 
like period of 1956. 


West Germany supplied receivers and 
components valued at 34,472,000 crowns 
in 1956, up sharply from 17,042,000 
crowns in 1955, and 7,581,000 crowns in 
1954. The Netherlands accounted for 
21,242,000 crowns in this category in 
1956, compared with 14,456,000 crowns 
in 1955 and 14,590,000 crowns in 1954. 
Other sources of supply in 1956 included 
the United Kingdom, 3,554,000 crowns; 
Denmark, 2,867,000 crowns; and the 
United States, 2,212,000 crowns, 


The Netherlands has retained its po- 
sition as principal supplier of electron 
tubes, accounting for 46 percent of total 
import value in 1956, compared with 18 
percent from the United States, 17 per- 
cent from the United Kingdom, 10 per- 
cent from West Germany, and 7 percent 
from France. 


Markets Widespread 


Sweden exports radio and television 
equipment, including tubes, to many 
countries in Europe, the Middle East, 
Africa, and Latin America. Some of the 
better markets in 1956 were Finland, 
Norway, Iran, and Argentina. Ship- 
ments to the United States have been 
very small. 

Radio and television receiving sets 
and components, including electron 
tubes, are free-listed for import without 
license from Organization for European 
Economic Cooperation countries, as well 
as Finland, Yugoslavia, Indonesia, and 

(Continued on page 34) 
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U. S. Coffee Imports Up 32 Percent Saas rgotwger ( 
U. S. imports of green coffee in July totaled 208 million pounds, an ro uction own S 
increase of 32 percent over the preceding month, but 24 percent under Canadian leather footwear production 
July 1956, according to the Business and Defense Services Administra- 1!" June amounted to 3,278,845 pairs, a V 
tion. U. S. Department of Commerce decrease of 702,668 from the preceding tur 
Sree pa 2 a month and 221,847 from June 1956. tot 
July 1957 imports were valued at $109 million. The average value ros 
. nabs ith $0.497 in June 1957 d $0.514 For the 6 months.ended June 30, pro- : 
per pound w as $0.525, compared with $0.497 in June 1957, and $0.5 duction totaled 22,171,890 pairs—slightly ing 
in July 1956. higher than the output of 22,135,071 ices 
Imports for the first 7 months of 1957 totaled 1,592 million pounds, ranks produced in the similar 1956 pe- a 
10 percent below that for the first 7 months of 1956. riod. Footwear produced with leather é 
pe t soles totaled 7,568,547 pairs, under the tecl 
U. S. Imports of Green Coffee by Country of Origin 1956 total of 8,256,160. duc 
(Thousand pounds] Production of leather footwear, by can 
July January-July Yea types, for the period January-June 1957 peo: 
» oo — r ; 7 ra H 
Country of origin 1957 1956 1957 1956 1956 and 1956 is as follows: en. 
EN pte Sa .. 40,148 35,563 — 336,736 — 348,525 — 472,252 1957 1956 Cet 
Mexi® 14428 13.492 122.280 111.542 i Re eae CERES, 4,878,830 6,117,153 ; 
Guatemala 4,628 2,995 53,207 2,120 107,767 2 756,749 765,071 pric 
British Honduras i 45 38 38 152,062 167,113 per 
El Salvador 9.997 5,542 76,718 61,149 79,839 
Honduras 1,241 2.737 14,236 15.880 18.483 Sowing girls 10,947,519 10,668,583 mal 
Nicaragua 3,944 3,368 27.564 23,937 27,559 «— MigSO8 ons seeesseerseeesneee 2,257,257 2,233,277 mai 
Costa Rica —_ » 2,645 1,314 14,691 4,417 10.604 Children’s and . U 
Panama, Rep. of ; 11 ‘ 14 - 5 little gents’ _..........c00. 1,565,053 1,604,719 - 
Canal Zone . sitios wedi — . or 356 240 ‘Babies’ and infants’ ...... . 1,614,420 _1,579,145 A 
ae sssensannaees sssssserearreenere 1,829 _—_ a an a= | EER Te ET 22,171,890 22,135,071 box 
ae... ioe . . | 264 1,763 2.793 9.353 11,272 Factories in operation in June totaled onl: 
Trinidad and Tobago”. ec 0 7 ho ggg gap 254 and were located as follows: New- J ing 
Neth. Antilles (Curacao) . aalaiide : aust 214 214 foundland, 2; Nova, Scotia, 1; New duc 
SomMth AMA ..ccecsesessoneseneeee cesses A44,193 199,806 1,024,517 1,226,674 1,993,369 + Brunswick, 4; Quebec, 150; Ontario, 86; V 
Colombia . we 53,970 299,141 384,22 602,743 Manitoba, 5; and British Columbia, 6. ture 
Venezuela 4,073 4,714 34,316 26,137 41,543 
~ inam . he ~ ea P = P oan pa a nicé 
ecuador ... einen : 75 26 83% 4 98 ° 5 
Sere... warnameiny t 982 4,871 2,118 9,579 French Chemical Output eS 
Bolivia ....... 20 25 55 . tab! 
Brazil ; 66,532 139,873 677.253 810,244 1,310,410 Expands at Rapid Pace 
Others ; RIED TER mci cae 
Asia thiaad sl. ean 1,524 13,105 5.757 14,497 French manufacture of a wide range Cro, 
Saudi Arabia ae eee vr ae Die 214 Of chemicals, both inorganic and or- Gro: 
Arabia Peninsula States Sonne ~s} 388 14 4.264 3.508 — ganic, has expanded rapidly. Production Gro 
Sehave 364 2 470 17 193 increased 16 percent in 1954 and 13 per- = 
Indonesia 2.708 580 8.003 az 6.309 cent in 1955. In 1956 the rise was held 
eee SD. wetrenrwoeneem-vee pare ae mes 76 ick Boos at 6 to 10 percent, partly because of _ 
Africa ates SS 20.698 36,756 «217,225 ~—=—«180,198 _gag,s65 Keener competition from imported prod- Deu 
Seialiniiad iw are tae | ees” Leaqg ucts, the Business and Defense Services 
French W. Africa ........... ; ~ 386 8.682 28.071 — $4,427 60.021 Administration, U. S, Department of Ext 
shi = : wil ‘esti 223 12 
G bane . — 38 ks 4 Commerce, reports, 
British W. Africa bes 5 306 071 954 1,683 Annual sales are approximately 800 
or” Pectugaans ei aE .< + mi at ser 9 billion francs (420 francs=US$1) and lear 
Liberia .. 13 14 : 105 - +4 22 the industry employs 220,000 persons, cost 
Eihlopia Congo oo. = aa 21:239 = including 19,000 in engineering and man- A 
British E. Africa sirindai 8,189 9,191 50.084 40,052 60,684 agerial capacities. Chemicals rank third tati 
ee rere edarins, visi 
Other .. seen seseeesan + soreeeen ceeewe 1 37 72 The new sectors of the industry are out: 
| ren ee ee . or Ras woe the most dynamic, Electrochemicals, will 
Total quantity aie 208,460 273,649 + =—1,591,649 =—:1,761,154 2, 809.683 carbochemicals, petrochemicals, and D 
Total value (in $1,000) eS 109,402 140,668 815,868 764,640 1,437,744 plastics materials, as well as detergents tior 
Sane and solvents, are booming, Traditional tair 
: maids’ shoes, an increase of 10.7 per- Sectors—sulfuric acid, soda ash, ferti- hat 
Leather Shoe Production = mais eee av ains were. children’s lizers, and dyes—have not advanced as JM Av 
Increases in S. Africa shoes, a deéline of 5.6 percent; and ‘@Pidly. exp 
' ‘on in the 143900 pairs were infants’ footwear, Chemicals account for 7 percent of Hj __ 
Leather footwear production in the down 16.9 percent from 1956 produc- total French exports. French oversea 
Union of South Africa in the first quar- tion, territories take one-third, principally 
ter of 1957 was 5.3 percent above that pharmaceutical products, Exports of 
in thre corresponding period of 1956, Iran’s 1957 wheat production is esti- chemicals, were valued at 117.6 billion 
ae to the Po oarron ena Re- mated at about 100 million bushels, franes in 1956, compared with 115 bil- 
search Institute, Sort Slizaneth. considerably larger than any other lion in 1955. Imports climbed more 
Output totaled 4,006,400 pairs, com- Iranian wheat crop on record, the For- steeply and rose to 88.7 billion francs 
pared with 3,803,300 pairs in 1956. eign Agricultural Service reports. from 65 billion in 1955. 1 
Of the 1957 production, 1,473,700 Exceptionally large yields account for Only 80 to 85 percent of capacity is | 
pairs were men’s and youths’ boots and most of the increase. The current esti- being utilized. Many facilities have been i 
shoes, an increase of 4.1 percent over mate is 20 percent above the good 1956 enlarged, new plants are being erected, ' 
1956; 2,024,900 pairs were women’s and crop. and stress is laid on research, 
= 
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German Still-Camera 
Production Declines 


West German production of still-pic- 
ture cameras in the first half of 1957 
totaled 1,404,418, down 13.9 percent 
from the first 6 months of 1956, accord- 
ing to the Business and Defense Serv- 
ices Administration, U. S. Department 
of Commerce. 

A total of 2,418 special cameras for 
technical and scientific uses were pro- 
duced, compared with 2,489. “Other 
camera” production amounted to 1,402,- 
000, as compared with 1,623,000. This 
output consisted of the following: 15.1 
percent for cameras priced “over 300 
German marks”; 18.2 percent for those 
priced “over 150 to 300 marks”; 40.5 
percent for those priced “under 150 
marks”; box cameras made up the re- 
mainder—26.2 percent (1 German mark 
= US$0.238). 

A further decline was registered in 
box-camera production, which totaled 
only 368,000 cameras; in the correspond- 
ing period of 1956, 462,000 were pro- 
duced. ' 

West German production of still-pic- 
ture cameras, except scientific and tech- 


nical, in the first half of 1956 and 

1957 is given in the accompanying 
table. 

1956 1957 

Number Number 

Gross price over 300 marks' ... 219,000 212,000 


Gross price over 150-300 marks 198,000 255,000 
Gross price under 150 marks 744,000 667,000 
Box cameras 462,000 368,000 
BR OR a 1,623,000 1,402,000 
‘Prices shown at manufacturers’ level. 


Source: Die Industrie Der Bundes Republik 
Deutschland, Teil 2. 








Exposition of ... 


(Continued from page 27) 


learn about modern developments and 
cost-saving techniques, 

Admission of visitors will be by invi- 
tation and registration only, with pro- 
vision made for advance registration of 
out-of-town visitors. The general public 
will not be admitted. 

Details concerning the 1957 Exposi- 
tion of Chemical Industries may be ob- 
tained from the management, the Inter- 
national Exposition Co., 480 Lexington 
Avenue, New York 17, New York. The 
exposition manager is Mr. E. K. Stevens, 





investment in 
COLOMBIA 


65 cents 


From U. $. Department of Commerce 
Field Offices, or from the Superin- 
tendent of Documents, U. $. Govern- 
ment Printing Office, Washington 25, 
DB. Cc 
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United States Imports of Still-Picture 
Photo Goods May Attain Alltime High 


Imports of still-picture photographic goods, including cameras, 
lenses, film, and paper will set an alltime record in 1957 if they continue 
at the same level attained in the first half of the year, according to the 
Business and Defense Services Administration, U. S. Department of 


Commerce. 


Such imports in thut period were 
valued at $18,416,135, more than 20 per- 
cent higher than the value of $15,221,119 
in January-June _ 1956. 


Imports of all types of cameras and 
parts, lenses, and photographic film in- 
creased. Only imports of dry plates and 
unsensitized basic photographic papers 
declined. 

Preliminary statistics of the Bureau 
of the Census show that imports of still- 
picture cameras and parts were valued 
at $8,929,022 in the first half of 1957, 
almost 12 percent higher than January- 
June 1956 imports valued at $7,984,095. 
A total of 607,345 still picture cameras 
were brought into the United States in 
the first half of 1957, compared with 
461,855 in the first 6 months of 1956, a 
notable increase being registered in im- 
ports of box cameras and other cameras 
priced at less than $10 each. 





Photographic lenses, imported sepa- 
rately, recorded a 25-percent increase in 
the first half of 1957, amounting to 
$2,214,085, as compared with $1,764,957 
in the first 6 months of 1956. Total im- 
ports of photographic papers also were 
much higher in the first half of 1957, 
amounting to $4,138,565, some 25 per- 
cent higher than January-June 1956 
imports valued at $3,290,002. 

Total imports of photographic film 
and dry plates showed a sharp increase 
to $3,115,118, compared with $2,174,014 
in the first 6 months of 1956, Imports 
of all types of film recorded sizable in- 
creases; however, imports of dry plates 
dropped. 

The accompanying table gives details 
on imports of still-picture photographic 
goods in the first half of 1956 and 1957: 


U. S. Imports of Still-Picture Photographic Goods 











Item Jan.-June 1956 Jan.-June 1957 
Cameras and parts: Quantity Value Quantity Vatue 
BOEE CO, WUC BOC nnn... ann. cccccesccecscoscses | ee aeneeee $151,392 135,886 $338,304 
Cameras, all cthers, except 
motion picture: ‘ 
Valued less than $10 each ............ a a 235,307 170,278 284,684 177,067 
Valued $10 or more each 6 ........... it Sora 176,562 6,755,548 168,048 2 2K 790 
Parts of cameras, including 
motion picture camera 
parts, except lenses ....... ENR See) Sana Sk Roy 835,055 879,320 
Cameras, lens component ‘of. 
i ais crasSin tiarconstaclieseeniionetcoas No 1,266 33,553 18,727 80,156 
_Parts of cameras, lens of 
EO oe. seseepelitcssieneneibespansenierenedl @pllucnaiies 38,269 195,385 
Lenses, photographic, imported 
separately ........ ee Sle 1,764,957 315,856 2,214,085 
Frames and mountings FS St Ee 8,051... : 19,345 
Photographic films, except motion 
picture, unexposed: 
Cartridge or roll films ........ ectcemoneeett. Of rollg ... WS,il 173,070 2,061,522 330,360 
TT nia ticsueceuacs schekctaubtbihpnsdbeamapiodialetahaulie c ‘ 819,843. : 1,063,293 
Other photographic RS shccchecethaidaten ee Get : 1,036,631 — ........ 1,585,086 
Dry plates ....... ve TA doz. einen) 33,015 144,470 12,619 136,379 
Photographic papers: 
Plain basic paper for mfg. 
blue or brown print and i Fs 
similar papers .. satiescelMlie tele eesti 12,247 OGD. ‘hetesimnas ae 
Blue or brown print and similar al 
SOTTO DRO | sis cqern.. cq eee 26,942 31,166 180 539 
Unsensitized basic paper .. st VRS 444,334 988,937 384,950 
Unsensitized baryta coated peer i “ewes 1,051,014 —_ 626 1,346,421 
Sensitized paper ............. Se eee 1,748,729 1,935,641 2,406,655 
Total puavceoperertianidiie alii silsduimcesbeusedlliestvcaeseneetouy. Geveveeuubesaons 15,221,119 wdeuiionesd = 18,416,135 
Source: Bureau of the Cer nsus. 
Portugal’s 1957 almond crop is now U. S. cotton exports to Japan were 


expected to be a near-record 6,200 short 
tons, shelled basis, as a result of favor- 
able growing conditions in the spring 
and early summer, the Foreign Agricul- 
tural Service reports. 

Portugal's anticipated bumper almond 
harvest follows the short frost-damaged 
1956 crop, which at 2,800 tons, shelled 
basis, barely exceeded half the 1950-54 
five-year average. 


more than 1.6 million bales in 1956-57, 
those to West Germany and the United 
Kingdom also exceeded 1 million bales, 
the Foreign Agricultural Service re- 
ports. Heavy volume was shown to most 
European countries, particularly Italy, 
France, and Belgium. Exports to Can- 
ada returned to the higher levels main- 
tained prior to last year. Exports to 
India were the highest since 1951-52. 
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Ecuadoran Economie... 
(Continued from page 4) cs 

Congress to study the petroleum prob- 
lem and Ecuador’s increasing consump- 
tion of petroleum products which will 
soon outstrip production. He also re- 
quested Congress to establish a Minis- 
_try of Production, which would take 
over some of the responsibilities now 
assigned to the Ministry of Economy. 


Shortly after his original message, 
the President sent his budget message 
to Congress. The entire budget totaled 
1,441.5 million sucres, including 868 mil- 
lion for operating expenses, 146 million 
for capital expenses, and 427.5 million 
for state enterprises. The President’s 
message accompanying the budget 
strongly emphasized his intention not 
to resort to the system of budget defi- 
cits found necessary in previous years.— 
U. S. Embassy, Quito. 





Sweden Lays... 
(Continued from page 31) 

the dollar area, including the United 
States. Swedish customs duties are cur- 
rently 10 percent ad valorem on radio 
tubes and 17 percent ad valorem on 
radio and television receivers and com- 
ponents, 

Prospects for expansion of U. S. ex- 
ports to Sweden are hampered by strong 
competition from Swedish producers 
and from exporters in West Germany 
and the Netherlands. Swedish safety re- 
quirements for electrical equipment— 
the S-marking system—differ in many 
respects from U. S. safety standards 
and in some instances have been an ob- 
stacle to the sale in Sweden of radio 
receiving apparatus from the United 
States.—U. S. Embassy, Stockholm. 


Philadelphia Males. 


(Continued from page 28) 
show in the building-products industry 
—for manufacturers and wholesalers 
looking for distribution, as well as for 
dealers, builders, and contractors who 
are constantly on the lookout for mer- 
chandising and operating techniques to 
increase sales and lower operating costs. 

The NRLDA Exposition is a closed 
trade show; dealers and guests pay a 
registration fee and each is properly 
identified by badge. 

Additional details concerning the 1957 
Building Products Exposition may be 
obtained from Martin C. Dwyer, Expo- 
sition Director, National Retail Lumber 





Dealers Association, 302 Ring Building, 


Washington 6, D. C. 





Malaya’s production of palm oil in the 
first 6 months of 1957 is estimated at 
29,450 short tons, a slight increase from 
the like period in 1956, according to 
the Foreign Agricultural Service. 

Trade sources expect that palm-oil 
production in the last half of 1957 will 
be 5-10 percent higher than in the first 
half, 
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BFC's 


World Trade information Service 


Four series of reports on specific countries 


® Part 1 — Economic Reports 


Basic information on the general economy... 
economic developments . . . how to establish a 
business . . . the insurance situation. 


® Part 2 — Operations Reports 


Preparing shipments . . . licensing and exchange 
controls . . . marking and labeling requirements 
. . » pharmaceutical regulations . . . pure food 
regulations . . . travelers’ baggage regulations 
. . . import tariff system ... patent and trade- 
mark regulations. 


® Part 3 — Statistical Reports 


Statistics on U. S. trade with foreign countries 
. . . total export and import trade of the United 
States on a monthly basis . . . foreign trade of 
the countries of the world. 


® Part 4 — Utilities Abroad 


Developments in shipping . . . railways .. » 
aviation... highways... electric power. 


Subscription Form 
Please enter my subscription for the following Part(s) of the World Trade 
Information Service. 
(-] Part |—Economic Reports. 
[-] Part 2—Operations Reports. 
(] Part 3—Statistical Reports. 
[] Part 4—Utilities Abroad. 


$6 a year ($8.50 to foreign address). 
$6 a year ($8.50 to foreign address). 
$6 a year ($7.50 to foreign address). 
$3 a year ($4.00 to foreign address). 


Mail to the nearest U. S. Department of Commerce Field Office, or to the Superintendent 
of Documents, U. $. Government Printing Office, Washington 25, D, C. Enclose eheck or 
money order payable to the Superintendent of Documents. 
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U. S$. GOVERNMENT ACTIONS 





Certain Requirements U. S. Ratifies ‘Convention on 
Samples, Advertising Materials 


The United States has ratified the International Convention to Fa- 
cilitate the Importation of Commercial Samples and Advertising Mate- 
rial, the instrument of ratification having been deposited on September 


Removed for Exports 


Two special procedures, formerly re- 

quired in connection with exports of 
surplus of agricultural commodities, 
were removed September 19 by the 
Bureau of Foreign Commerce, U. S. 
Department of Commerce. 


Under this action, exporters no longer 
are required to submit an additional 
copy of the shipper’s export declaration 
to the U. S. Collector of Customs in 
order to export U. S. Government sur- 
plus or subsidized commodities. In addi- 
tion, a copy of the on-board bill of 
lading covering such shipments need 
no longer be submitted to BFC. 

The requirements applied to exports 
against specified sales contracts cover- 
ing commodities acquired directly or 
indirectly from the U. S. Commodity 
Credit Corporation and to commodities 
subsidized for export by the CCC, 


either by cash payments or payments 
in kind. 


Antidiversion Notice Required 

BFC cautioned exporters, however, 
that the antidiversion notice is still 
required for all shipments requiring a 
shipper’s export declaration and that 
they must continue to obtain from their 
foreign buyers written acknowledge- 
ments of the purchaser’s understanding 
of U. S. export controls before entering 
into sales contracts covering surplus 
or subsidized agricultural commodities 
amounting to $10,000 or over when 
shipped under general license to desti- 
nations outside the Western Hemis- 
phere, 


The purpose of these requirements is 
to warn against transshipment of the 
commodities without advance BFC ap- 
proval and to make sure that foreign 
buyers are aware that they may be 
subject to prosecution if U. S. export 
controls are violated. 

BFC said that the announcement in 
no way affects requirements of the U. S. 
Department of Agriculture for submis- 
sion of documents to that agency in 
connection with CCC sales contracts 
and subsidy export programs. 

The action is published in BFC’s Cur- 
tent Export Bulletin No. 791, dated 
September 19. 





U. 8. wheat and flour exports in 1956- 
7 (July-June) set an all-time record 
of 546 million bushels grain equivalent, 
compared with 346 million during 1955- 
6, the Foreign Agricultural Service re- 
ports, 

The previous record was 504 million 
bushels in 1948-49. Other peak U. S. 
Wheat exports were 485 million bushels 
in 1947-48 and 475 million in 1951-52. 


October 7, 1957 


17, 1957, with the United Nations. 


Under Article XI, the Convention comes into force for the United 


States 30 days thereafter. Over 25 
countries have become parties to the 
Convention, the general purpose of 
which is to promote international trade 
by unifying and simplifying the regula- 
tions governing admission of samples 
and advertising materials into the ter- 
ritory of the parties to the Convention. 


Domestic legislation to implement the 
Convention (Public Law 85-211) was 
passed by the Congress in the closing 
days of the first session of the 85th 
Congress, and approved by the Presi- 
dent August 28, 1957. The law, by its 
terms, becomes effective on the same 
date as the Convention. The law amends 
the Tariff Act to provide for duty-free 
entry of certain commercial samples 
and of certain advertising matter, and 
for temporary duty-free entry, under 
bond, of motion-picture advertising 
films. 


Duty-Free Entry Authorized 


In particular, under Public Law 85- 
211, duty-free entry is authorized for 
import of any catalog, price list, or 
trade notice relating to offers by per- 
sons in foreign countries to sell or rent 
products of a foreign country, or to 
furnish foreign or international trans- 
portation or commercial insurance serv- 





investment in 
Federation of 
Rhodesia and 

Nyasaland 


basic information for 
United States businessmen 
- « « One of a series of country 


handbooks prepared by the Bu- 
reau of Foreign Commerce .. . 


$1.75 


From U. S. Department of Com- 
merce Field Offices, or from the 
Superintendent of Documents, 
U. S. Government Printing Office, 
Washington 25, D. C. 














ice. Samples are afforded duty-free en- 
try if to be used in the United States 
only for soliciting order for products of 
foreign countries. Such samples, how- 
ever, must not exceed US$1 in value, 
or must be so marked, torn, perforated, 
or otherwise treated as to be unsuit- 
able for sale or for use except as a sam- 
ple. Special limitations are prescribed 
by the law in the case of samples of 
alcoholic beverages and samples of to- 
bacco products. The Secretary of the 
Treasury is authorized to prescribe reg- 
ulations to carry out the sample amend- 
ments. For previous reference to this 
subject, see Foreign Commerce Weekly, 
September 9, 1957, page 19. 


U. S., India Agree 


On New Investment 


The United States and India have 
reached an agreement designed to en- 
courage new investments by private 
American capital in business enter- 
prises in India. 

Under the agreement, the U. S. Gov- 
ernment will provide guaranties that 
Indian currency receipts (rupees) from 
new or expanded private American in- 
vestments in India can be converted 
into dollars. 


India thus becomes the 35th and the 
largest country—380 million people— 
to enter into an agreement relative to 
the U. S. Investment Guaranty Program 
which is administered by the Interna- 
tional Cooperation Administration under 
provisions of the Mutual Security Act. 
The Investment Guaranty Program is 
designed to encourage further partici- 
pation by U. S. private enterprise in 
the economic development of friendly 
nations. 


U. S. investment guaranties are avail- 
able for new American investments of 
cash, commodities, patents, or services 
made by U. S. individuals or firms in 
any of the countries that have accepted 
the program. The investor pays a small 
premium of about one-half of 1 percent 
of the face value of the “insurance.” 


India, where the convertibility guar- 
anty will now be made available, an- 
ticipates substantial expansion of in- 
dustrial output during its second 5-year 
development program which started in 
March 1956. 
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Dollar Bond Agreement Ratified 
By United States and Austria 


The United States and Austria on September 11 exchanged 
instruments of ratification of the dollar bond agreement signed on 
November 21, 1956, by the two countries, the Department of State 


has announced. 


The agreement results in the establishment of a mixed United 


States-Austrian tribunal in New York 
City to determine the validity of certain 
dollar bonds of several Austrian issues. 
These include both public and private 
issues for which the corporate trustees, 
fiscal agents, or paying agents are U. S. 
financial institutions, Many of these 
Austrian dollar bonds had been acquired 
by the issuers for eventual retirement. 
As a result of the war, these bonds 
were retained uncanceled in Austria or 
Germany and therefore appear on their 
face to be valid obligations. A great 
many of these bonds were stolen or dis- 
appeared in Germany or Austria during 
World War II or immediately thereafter. 


Serial Numbers Listed 


The Austrian Government prepared a 
list of the serial numbers of the missing 
bonds and the Austrian Parliament 
passed a law declaring them invalid in 
Austria. Under the terms of the new 
agreement with Austria, any holder of a 
bond listed in the annex thereto—which 
is a list of the bonds invalidated in 
Austria—may present such bonds to the 
tribunal within 18 months from the ef- 





Malayan exports of palm oil in Jan- 
uary-June 1957, totaling 30,449 short 
tons, were slightly below shipments in 
the first half of 1956, the Foreign Agri- 
cultural Service reports. 


Increased freight. rates sharply re- 
duced the volume of exports to Canada. 
Palm kernel exports of 8,963 tons, on 
the other hand, were one-fourth higher 
than in the corresponding period of 
1956. 





fective date of the treaty for determina- 
tion whether they were properly in- 
cluded on the list of missing bonds. If 
the tribunal finds in favor of the bond- 
holder, he will be given valid bonds in 
exchange for the ones improperly listed. 
Rights of enforcement in the listed 
bonds become barred upon expiration of 
an 18-month statute of limitation. 


At the outbreak of World War II, 
the Securities and Exchange Commis- 
sion requested brokers and dealers to 
refrain from effecting transactions in 
securities covered by the agreement and 
this request is still in effect. It is antici- 


pated that after the new agreement has 
been fatified and has become effective, 
brokers and dealers will be able to re- 
sume trading in valid Austrian securi- 
ties but not in those securities which 
are listed in the annex to the treaty. 
The Austrian issuers are prepared to 
resume payment on valid securities as 
soon as the agreement is in effect. 

Information regarding the numbers of 
the Austrian dollar bonds listed in the 
annex to the treaty may be obtained 
from the Embassy of Austria, 2343 
Massachusetts Avenue NW., Washing- 
ton, D. C. and the Austrian Consulate 
General, New York City. 





Two Commodities Dropped 
From CCC Export List 


The Commodity Credit Corporation 
announced in its monthly sales list for 
October that flaxseed has been deleted 
for export under competitive bid. 

Both domestic and export sales of dry 
edible beans also are removed from the 
list because all classes held by CCC have 
been sold. 
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